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Abstract :  Article info 

 Through this study, we aim to estimate the effect of financial inclusion on economic 
growth in Algeria for the period 2004- 2019 using the multipe line regression model. To 
achive the  research objective, we use economic growth represented by per capita GDP 
as a dependent variable, while independent variables representing financial inclusion 
were constructed by combining the dimensions of financial services availability index, 
and the dimensions of financial services use index, measured by the principal 
component analysis. Results showed that there is positive and statistically significant 
relationship between the indicators of financial inclusion used and economic growth in 
Algeria.   
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-   :              
PGDP 

-  :     : 
 :    100  

100 FI1 .  
1 : 

      
      Eigenvalues: (Sum = 2, Average = 1)   

    
Cumulativ

e 
Cumulativ

e 
Number Value    Difference Proportion Value Proportion 

      
      1 1.832227 1.664454 0.9161 1.832227 0.9161 
2 0.167773 ---     0.0839 2.000000 1.0000 
             :Eviews 10  

  1    91.61%    
  

 .  
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      Eigenvalues: (Sum = 2, Average = 1)   

    
Cumulativ

e 
Cumulativ

e 
Number Value    Difference Proportion Value Proportion 

      
      1 1.855156 1.710313 0.9276 1.855156 0.9276 
2 0.144844 ---     0.0724 2.000000 1.0000 
             :Eviews10  
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3 : 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     FI1 0.109196 0.052568 2.077215 0.0582 

FI2 0.145335 0.052242 2.781937 0.0156 
C 0.856250 0.029216 29.30758 0.0000 
     
     R-squared 0.911572     Mean dependent var 0.856250 

Adjusted R-squared 0.897968     S.D. dependent var 0.365857 
S.E. of regression 0.116864     Akaike info criterion -1.288252 
Sum squared resid 0.177543     Schwarz criterion -1.143391 
Log likelihood 13.30601     Hannan-Quinn criter. -1.280834 
F-statistic 67.00619     Durbin-Watson stat 1.132963 
Prob(F-statistic) 0.000000    
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Date: 02/21/22   Time: 00:26
Sample: 2004 2019
Included observations: 16

Autocorrelation Partial Correlation AC  PAC Q-Stat Prob

1 -0.045 -0.045 0.0387 0.844
2 -0.288 -0.291 1.7503 0.417
3 0.226 0.215 2.8813 0.410
4 0.135 0.073 3.3191 0.506
5 -0.172 -0.054 4.0892 0.537
6 -0.178 -0.200 5.0024 0.544
7 0.122 0.020 5.4794 0.602
8 -0.176 -0.267 6.5912 0.581
9 -0.294 -0.217 10.153 0.338

10 0.023 -0.146 10.180 0.425
11 0.220 0.176 12.964 0.296
12 -0.120 -0.039 13.999 0.301 

 :  Eviews 10  
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