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Abstract  Article info 

This study aimed of knowing the extent to which the capital structure affected the 
market value of the economic institution listed on the Algiers Stock Exchange during the 
period 2011-2014, through the analysis of the published financial statements of both The 
Alliance Insurance and Saidal. 
After reviewing a set of concepts about the structure and determinants of the capital and 
the most important theories interpreted for it, and presenting the most important 
concepts of the market value of the institution, the standard study came as an attempt 
to study the impact of the capital structure on the market value of economic institutions 
in Algeria based on the outputs of SPSS V20 by studying the relationship between them 
and such a simple regression analysis, where the results showed that Algerian institutions 
rely on property rights compared to long-term demands, leading to No impact of capital 
structure on market value of algeria's economic institutions 
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1 :   

          

2011  0.34 0.89  
2012  0.28 0.998  
2013  0.22 1.16  
2014  0.22 1.17  
2011  0.29 5.52  
2012  0.30 5.90  
2013  0.23 6.70  
2014  0.33 7.04  

: 2011 -2014 

2 -2       
 2 -2 -1    

  :   
  

2  :  

          

  1.05 0.14  
  0.29 0.04  

  6.29 0.70  
  0.26 0.06  

    3.67 2.84   
  0.28  0.09    

:  SPSS V20 
2 -2-2      

 :  
3  :  

Corrélations 
   

 Corrélation de Pearson 1 -,133 
Sig. (bilatérale)  ,867 

N 4 4 
 Corrélation de Pearson -,133 1 

Sig. (bilatérale) ,867  
N 4 4 

: SPSS V20 
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  3  
-0,133    

4  :  
Corrélations 

   
 Corrélation de Pearson 1 *,958- 

Sig. (bilatérale)  ,042 
N 4 4 

 Corrélation de Pearson *,958- 1 
Sig. (bilatérale) ,042  

N 4 4 
*. La corrélation est significative au niveau 0.05 (bilatéral). 

: SPSS V20 
  

  4    
  -0,958    .0.05   .  

5 :   

  
 
  
  
  
  
  

:  SPSS V20 
  5    

   -0,055  
2 -2-3       
2 -2-3 -1   
       

 .  
 :   

  
  
 

Corrélations 
   

 Corrélation de Pearson 1 -,055 
Sig. (bilatérale)  ,898 

N 8 8 
 Corrélation de Pearson -,055 1 

Sig. (bilatérale) ,898  
N 8 8 
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6  :  

  A B  2R F    Sig 

  1.178  -0.427  0.18  0.36  0.86  

 : SPSS V20 
  6  

  
    2R  =0.18  18%   

F     0.36  )   0.05  (
)  =0.05   (   : 0.86 
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 .  
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7  :  

  A B  2R F    Sig 

  9.390  -11.697  0.918  22.372  0.042  

: SPSS V20 
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8  :  

  A B  2R F    Sig 

  9.707  -21.846  0.137  0.953  0.367  

: SPSS V20 

  8    
  

    2R    =0.137    13.7%  
F     0.953  

)   0.05)   ( =0.05   ( :
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