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The extent to which the financial performance of the economic institution is 

related to the wages of its workers 
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Abstract : Article info 

The wage is the number of monetary units that the wage earner obtains in return for 
his effort, as the worker takes his regular wage in addition to participating in the 
profits related to the financial performance of the institution. Certain it would risk 
bankruptcy,  The wage can be determined related to performance, where the wage can be 
increased for good performance. It compensates for the traditional method of raising 
wages according to seniority. So, it was questioned about the extent to which the 
financial performance of the economic institution was affected by the wages of its 
workers? So it was concluded that the workers always seek to demand an increase in 
wages, Enterprise managers seek to reduce the costs of carrying out the activity, 
including wages. Improving performance is one of the basic objectives of economic 
institutions, It is possible to raise wages, but it is not possible to exceed a certain 
percentage of the added value provided by the worker in this institution. 
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Source: Peugeot https://www.groupe-psa.com/fr( consulté 03/01/2021)  
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1X 2X  . 
 
 
 
 
 
 

   

 

   

2009 537011853 48417000000 35889698 15272699 

2010 647883601 56061000000 33214427 16148312 

2011 444119935 59912000000 40951996 17307884 

2012 61213741 55446000000 33613058 11183125 

2013 453603708 54090000000 32337988 14424534 

2014 300166206 71592000000 38646265 16192375 

2015 1611204755 54676000000 41760374 7282299 

2016 3315010317 54030000000 42377993 15091987 

2017 416256396 65210000000 56124153 14303909 

2018 478327566 74027000000 83369419 21577498 

2019 1588315385 74731000000 80697880 30948894 

https://www.groupe-psa.com/fr
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  1 :  
Dependent Variable: Y   
Method: Least Squares   
Date: 03/18/21   Time: 23:57   
Sample: 2009 2019   
Included observations: 11   
     
     
Variable 

Coefficien
t Std. Error t-Statistic Prob.   

          C 6.14E+08 9.89E+08 0.621059 0.5518 
 X1 7.243588 26.81372 0.270145 0.7939 
X2 -3.689998 82.33862 -0.044815 0.9654 
          
R-squared 0.015688     Mean dependent var 

8.96E+0
8 

Adjusted R-squared -0.230391     S.D. dependent var 
9.43E+0
8 

S.E. of regression 1.05E+09     Akaike info criterion 44.60100 
Sum squared resid 8.75E+18     Schwarz criterion 44.70952 
Log likelihood -242.3055     Hannan-Quinn criter. 44.53260 
F-statistic 0.063750     Durbin-Watson stat 1.754589 
Prob(F-statistic) 0.938711    
           :eviews 10 

 : 
Y = 614275381.359 + 7.24358763824*X1 - 3.6899984383*X2 
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.  
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3 :ramset resest  .  
 

Ramsey RESET Test   
Equation: UNTITLED   
Specification: Y C X1 X2   
Omitted Variables: Squares of fitted values  
      Value df Probability  
t-statistic  1.214661  7  0.2639  
F-statistic  1.475402 (1, 7)  0.2639  
Likelihood ratio  2.103837  1  0.1469  
     F-test summary:   

 
Sum of 
Sq. df 

Mean 
Squares  

Test SSR  1.52E+18  1  1.52E+18  
Restricted SSR  8.75E+18  8  1.09E+18  
Unrestricted SSR  7.23E+18  7  1.03E+18  
     LR test summary:   
 Value df   
Restricted LogL -242.3055  8   
Unrestricted LogL -241.2536  7   
     

 :eviews 10 
    Probability  t-statistic    F-statistic            

  .  
rt   

 : 
Y = 4341964281.07 - 0.0995192941466*RT + 49.0372952773*X1 + 6.39603444615*X2 
 
 
 
 
 
 
 
 



  

  

  
  

  

 

152 

 

  4   :
 

0

1,000,000,000

2,000,000,000

3,000,000,000

4,000,000,000

09 10 11 12 13 14 15 16 17 18 19

Y

0

1

2

09 10 11 12 13 14 15 16 17 18 19

C

4.8E+10

5.2E+10

5.6E+10

6.0E+10

6.4E+10

6.8E+10

7.2E+10

7.6E+10

09 10 11 12 13 14 15 16 17 18 19

RT

30,000,000

40,000,000

50,000,000

60,000,000

70,000,000

80,000,000

90,000,000

09 10 11 12 13 14 15 16 17 18 19

X1

5,000,000

10,000,000

15,000,000

20,000,000

25,000,000

30,000,000

35,000,000

09 10 11 12 13 14 15 16 17 18 19

X2

 
 :eviews 10 

 .  
 ramset resest  

  5   :ramset resest    
 .  

Ramsey RESET Test   
Equation: UNTITLED   
Specification: Y C RT X1 X2   
Omitted Variables: Squares of fitted values  
     
      Value df Probability  
t-statistic  1.604364  6  0.1598  
F-statistic  2.573985 (1, 6)  0.1598  
Likelihood ratio  3.926705  1  0.0475  
          

F-test summary: 
Sum of 
Sq. df 

Mean 
Squares  

Test SSR  2.35E+18  1  2.35E+18  
Restricted SSR  7.82E+18  7  1.12E+18  
Unrestricted SSR  5.47E+18  6  9.12E+17  
     



 

  

  

  

 

153 

                
 

 
 

 

 
 :eviews 10 

F-statistic  Prob(F-statistic) 0.05    
    

 . 
5  . :  

         peugeot    
      5   %20   %    

  :  
-   
-    

  
-  

 .  
 :  

-   
  

-   
  

-  
 
 
 
 
 
 
 
 
 

     LR test 
summary: Value df   
Restricted LogL -241.6865  7   

Unrestricted 
LogL -239.7232  6 

 
  

     



  

  

  
  

  

 

154 

 

6 . : 
 

 
1  ) 2020 : (12

3244 .  
2  ) 2008( 197 .  

3 Maria, ascension y ramirez, morales, (2008), El salario y la previsión social entre el derecho social y el 
fiscal, Revista Latinoamericana de Derecho Social, Universidad Nacional Autónoma de México, Distrito 
Federal, México, num 7, 2008, p 126. 
4 Ramirez-gaston, ballon y german, jose luis, (2015), los costos socielles de la legislastion laboral, tesis 
profesional de abogado,facultad de derecho, Universidad de lima, pérou, p 37. 

5  ) 2018(42   
20-21.  

6  ) 2018) (1970-2014(  
4 327 .  

7 Maria, ascension y ramirez, morales, op/cit, p 128. 
8   ) 2017(  4 37 .  
9  ) 2017(10238 .  

10   ) 2012     (23128-129.  
11Mellgar, Marroquin y maria, anderea, (2017), la incidencia del nivel educativo en los trabajadores de las 
deferentes ramas de la industria manufacturera de la salvador periodo 2013-2014, tesis licenciado, 
facultad  deciencias economicas, universidad de el salvador, salvador , pp 57-58. 
12soleri blanch, Guillem, (2015), el salario emocional para el equilibro de la vida personal y profesional 
en los centros univesitarios, unversitat remon llull, espana , pp 26-27. 
13Sanchez, Nerynes reyes, (2015), el salario en la actualidad  dominicana, tesis licenciado de derecho, 
Universidad de  urena, dominicana , pp 57-58. 
14Oubya, Ghozlene, (2016), contribution a l’étude des déterminants de la performance de l’entreprise: 
impact de la création de valeur pour les client sur la performance des entreprises hôtelières en Tunisie, 
thèse de doctorat en science de gestion, université cote d’azur, France, p 24.      
15 carillo-punina, Alvaro,(2019), cultura organizacional y desempeno financiero en las cooperativas de 
ahorro y crédito ecuatorianas, tesis doctoral, universidad nacional de la plata, buenos aires, argentina, p p 
28-29. 

16  ) 2020(
41119.  

17Sarah, Issad et souhila, kaced, (2018), essai d’évaluation de la performance financière de l’entreprise 
publique et économique, mémoire master en finance d’entreprise, université mouloud mammeri de tizi 
ouzo, algérie, p 43. 

18  ) 2018(   35   
1355 .  

19 ) 2021(  
101 282 .  
20  ) 2020(3  2165.  

21 Madrigal, Bryan barquero, fernandes, antonio borges y monte, ana paula, (2017) , influencia de los 
indecadores no financieros en el desempeno financiero de las pymes, instituto politécnico de barganca, 
Portugal, p5. 



 

  

  

  

 

155 

                
 

 

 
22   ) 2015(

   24)2(193.  
23  ) 2021(1618 .  
24  )2019(

121487-488 .  
25 Rodriguez, Exibiapaz, (2016), analisis de los factores de la administracion en la gestion financiera y su 
relacion con la rentabilidad de la pequenas y medianas empresas en san pedro, tesis doctoral, universidad 
tecnologica, san pedro sula, honduras, 38.  
26 Solano, Edinson johan gomez, (2020): la planeacion estratégica como herramienta para incrementar la 
productividad y sostenibilidad de las empresas, magister en administracion, universidad de américa, 
bogota, colombie, p 22. 
27Maldonaldo, Laura consuelo lopez y rivas, roberto aljandro ramos-morga,(2015), relacion entre 
desempeno financiero y sicial en el sistema microfinanciero peruano regulado y no regulado, magister en 
finanzas, universidad del pacifico, peru,         p p 10-11. 


