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Abstract:  
Studying and analyzing changes in the money 

supply is of great importance in the economy, 
especially when this analysis is coupled with 
decision -making tools and control planning 
methods, including prediction which is one of 
the most important of these methods. In this 
study we address time series analysis using the 
Box-Jenkins methodology to predict money 
supply in the Algerian economy. The study 
concluded that the best model to represent the 
data is ARIMA (0, 1, 1) which is the model that 
we relied upon to predict future values of the 
money supply series over the forecasting period. 

Keywords: Prediction; Money supply; 
Monetary policy; National economy; Monetary 
stationary.  
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Model Log L AIC* BIC HQ 

(0,1)(0,0) 51.165410 -2.470021 -2.342055 -2.424108 

(1,0)(0,0) 50.781315 -2.450324 -2.322358 -2.404411 

(1,1)(0,0) 51.316811 -2.426503 -2.255881 -2.365286 

(0,2)(0,0) 51.277409 -2.424482 -2.253861 -2.363265 

(0,0)(0,0) 49.234793 -2.422297 -2.336986 -2.391688 

(2,0)(0,0) 51.018055 -2.411182 -2.240561 -2.349965 

(0,3)(0,0) 51.366819 -2.377786 -2.164508 -2.301264 
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(0,4)(0,0) 51.397189 -2.328061 -2.072128 -2.236235 
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