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Abstract 
 The year 1990 is a turning point in the Algerian economy. The beginning of the 
economicreform programs, in which the financialsector has an important sharethrough the 
application of fiscal liberalization policies. This paperattempts to measure the effect of 
applyingfinancial liberalization policy on economicgrowth in Algeria, Of the ARDL 
decomposedlatencies to analyze the combinedintegrationdeveloped by Pesaran et al (2001), The 
resultsshowedthatthereis a long-term and significant balance between the indicators of financial 
liberalization and economicgrowth. However, the analysis of the results in the long term shows 
that the policy of financial liberalization adopted in Algeriasince the issuance of the Money and 
Credit Law 90-10 in 1990 did not achieve acceptable results in activating the role of the system 
In terms of increasing the mobilization of financialresources in order to achieve economic 
development, and that the improvemen to bserved in financialindicators and economicgrowth 
rates is due to otherfactorssuch as highoilprices. 
Keywords:financial liberalization, Algerian economy, money and loanlaw 90-10, 
economicgrowth, ARDL models. 
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