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Abstract :

This paper deals with the subject of usury and the economy, which is the subject of usury (interest
rate), which has been addressed through the mirror of Islam, by definition and the introduction of the
prohibition through evidence from the Koran and the Sunnah and the views of the old scholars And
modernists in addition to highlighting the problem of difference and confusion between many of the

economic schools.

Therefore, there has been no debate in the history of economic thought, but there has been a debate on

the issue of interest rates, as well as the justification of interest. This debate has continued through
different schools of thought to this day, Society and its stability, especially at the social and economic
levels, especially the severe economic and financial crises, all this in the light of the Islamic ideas,

attitudes and alternatives on this subject.
Keywords: interest rate, interest rate effects, financial crisis, Islamic economic system.
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2" Lester V. Chandler, The Economics Of Money and Banking ,Fifth Edition. A Harper International
Edition 1969 ; pp 37 — 39.
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