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Abstract

This study aims to explore the extent of the application of Islamic Financial Accounting Standards. This
study tests the employees' qualifications, internal and external controls. A questionnaire were developed and
distributed to 84 employees, were returned revealing. The results showed that the employees lack the needed
qualifications that enable them to apply the Islamic Financial Accounting Standards in a professional manner.
Additionally, the internal and external control do not play significant roles in enhancing the application of Islamic
Financial Accounting Standards. This study recommends that the Islamic institutions have to concentrate on
employees training in relating to the application of Islamic Financial Accounting Standards. Also, they have review
the internal control to ensure the best practice of these standards.
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