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Abstract:

In front of the growing importance
of emerging financial markets and
their increasing risks, the role of
credit rating agencies, which are
considered profit-making institutions,
is emerging as a hedging option.

This study aims to warn that
excessive hedging against risks may
not be compatible with the activity of
some important economic sectors in
the performance of emerging
financial markets that are essential for
economic development.

Key words: Emerging financial
markets, credit rating
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