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Abstract :

Accounting
development, has experienced
several  characteristics ~ which
reflectvarious continuing stages.
Perhaps, the most important among
it in the modern era; is the
increased role that accounting is
playing to attract more capital from
external sources in the form of
loans or commercial credit.For
these operations to be carried out
continuously, corporations must
provide the relevant information
that strengthens the relationship
between them and the various
economic agents.However, this
(from a traditional perspective) is
not sufficient if there are no legal
framework that narrows the
difference in the treatment of many
arduous accounting issues in order
to provide appropriate information
that increase market efficiency, and
ensure fair distribution of returns
and risks among dealers.
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