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Abstract: this research deals with the correct concept of renewal in religion, It is the revival 

of its features and the restoration of the vitality that it was in the first virtuous times, then the 

evidences of its legitimacy were presented from the legal texts and rules. Then, I set out the 

basic paths for the renewal in three financial transactions, which are: Revival, cancellation 

and enrichment. This research concluded by citing several areas in which renewal can be 

achieved through the three aforementioned paths, The aim is to control and activate the 

renewal, according to the meaning intended by the law of Islam (Sharia), so that it does not 

deviate from its path, and to ensure the presence of Islamic jurisprudence in the lives of 

contemporary people. One of the most important findings of the research is that renewal in 

religion is a legitimate requirement and a necessity required by the changing world, so that 

jurisprudence might be able to keep pace with the issues that have emerged in people's lives. 

Keywords: renewal; jurisprudence; Financial transactions; banking transactions. 
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