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Abstract : This paper deals with one of the main pillars of the waqf system in Islam, namely waqf 

investment It is an effective tool for the development of the waqf, its financing and vitality. To 

maintain the security of the individual and society and ensure the process of social and economic life, 

Islamic sharia has imposed a number of Islamic controls to invest the waqf to avoid the corruption that 

prevents the achievement of its purposes. Scholars has developed a number of economic and financial 

criteria that keep the management of the investment process away from the risk circle. Hence, this 

study contains three fields of research: the first is a conceptual framework of research terminology 

(waqf investment - sharia controls - economic and financial standards), the second field dealt with the 

legal controls of waqf investment, while the third one mentioned the economic and financial criteria 

related to the investment of waqf. The study adopted the descriptive approach through the 

identification of research terms, and the analytical approach through Identifying the most important 

controls and standards that govern the investment. The main findings of the study are: The need to 
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adhere to sharia controls and economic and financial standards in the process of investment 

endowment in order to achieve the positive return on investment, and to avoid falling into risks to the 

owners of the banks endowment, as recommended by the study to spread the culture of awareness of 

endowment to revive, develop, renew and invest in life. 

Keywords: Investment, endowment, controls, standards, economy. 
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  .25א��? D�D ��%א�. -�א�G א{ ��5�. �א �0 א���b: א4�ZSא (�

3.2.2.@Ê‹ÐÛasÛbrÛa@ZÑí‹Èm@Áiaì›Ûa@òîÇ‹“Ûa@ @@ @@ @@ @

�א�

	� 0: א���O ��Aא�'�אNO ;א�� �(����א א�,�: )א�S7* א��K( Qא��D א��,+%אXא א�"!�� `8+� א��א��� א�
��?�  .א������ �	�
3.2.@@@@sÛbrÛa@kÜİ¾a@Z)íbÈ¾a@òí†b—nÓüa@òîÛb¾aë@ @@ @@ @@ @

1.3.2.Þëþa@Ê‹ÐÛa@ZÑí‹Èm@)íbÈ¾a@ @@ @@ @@ @

5) �w� :D� $�L� �>�A Dא���; Qא��א( Qא���UJ  )א�S5 �J3�3א�S *��0
א ? T��45 G�	A  U>��,\ Q:���B א��Aא$-"א( 
�^uא( G	A  yQ:
�0zs(26.   zא� �|� zA( z | z     z�\א\� �א  :    |     z א��|�z\ za(  z z     Pא����P        z )א4�O z      y���y    27�    z )א4z?א� zA z(  zE��U?א zכ z
Vא�  zD? Uaא z�� z
Vא� z( א P$א� z� UA 

 z< z(  VE T!z- : z�|� zA . T$אz� V� U
Vא� z(  U� VgzכVא�UO  T$אz� U� Vא�
  .א��:�w� :+�? Ja( Q ;א�
��א$ .28

  .29א�m7אJa�- B!;( Q א�/� א�
� אJ 0+א Oא�
��א$ ;א�
!��L: א4�ZSא (�
M; >�A( � Q:m כ"אQ@ 5) אכ,
א* �$�� �!�א�O lא )?A �/,3	��א א>-"א] ?,` א�,: א�+
אO "�sכ�\�א א�
�א?�

  ".�א

כD כ
א? J5 _ U� z�T\ ��,&�� א�,: א�
��A�K א�
!א?�� HO\�א א�
�א?�g- lא�0�: א�"�	��� א�+,�א�[ �!�( E�2
- 

�� א07��א_�Z�Z&,א� ���g�d
	� (5 ����א��א �W (5א$א-��א �4�g15 :�� )א�,�� |%�T? א��+A Eכ��O E���
? D�� D��
כ
 א�
  .30 א�
&�LL �	�א�%א# א�"�	: א�,+"�/ �!�אl א�,&�א��א
2.3.2 .ïãbrÛa@Ê‹ÐÛa@ZÑí‹Èm@†b—nÓüa@ @@ @@ @@ @

5) �w� :D� $�L� �L1 _א� ;א�!אLא��א* )א�(  x*�S5 ��Y�Y  �*�? 45�0א G	A  UJא�-W  yQ:�m �B� U>�z5( �� ẑ uא( 
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