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ABSTRACT: 
The world économie has experieced in septembre 2008 global financial crisis,Classified as the most 

violent since 1929 crisis , A crisis that began with the mortgages crisis in the United States, Soon moved  
their varying degrees of European countries, Japan and the rest of the world , Decreased  all the 
international economic indicators ,and fell the stock markets all over the world.  

    The Arab countries were not far from the effects of the crisis, Where Deteriorated the financial 
markets and the Arab trade ,However  the impact varied depending on the degree of opennes of each and 
the level integration into the global economie ,Thus, we can classify the Arab countries in terms of how 
they are affected by the crisis into three groups which: the group of countries with higher degree of 
openness, group of countries with an medium openness degree, and finally the group of countries with low 
degree of openness including Algeria. This paper is an attempt to analyze the implications of the current 
financial crisis on financial markets and Arab trade, With reference to the case of the Algerian economy. 
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