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ABSTRACT: 
The study attempts to make a presentation of the general framework of the financial crisis through 

the first part of the study and by debating the definition of the financial crisis and its stages and theories 
that explain financial crises and types, as well as the historical narrative of the most important financial 
crises ranging from the crisis of 1634 and access to the latest financial crisis known to the world economy 
as renewed financial crisis, the recent focus on the relationship Between Islamic banks and financial 
stability, and in another on the ability of Islamic banking to withstand the financial crises, especially in 
light of evolution that you know Islamic banks in recent years. 

The second part of the study provides a summary of the development boom in Islamic finance 
industry, the start of 1940, which represents the beginning of Islamic banking in its modern version, while 
devoted the last part to provide a reading of the most important research on the impact of the recent 
financial crisis on both Islamic and conventional banks, which was chosen By virtue of factors including: 

- the source of the study, studies are issued by the International Monetary Fund 
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-Recent study, so that they can knowledge of the most important effects of the crisis on the two types 
of banks (September 2010).. 

-Nature of the study is a statistical study relied on data collection conventional and Islamic banks in 
Bahrain, Jordan, Kuwait, Malaysia, Qatar, Saudi Arabia, Turkey, United Arab Emirates, and these 
countries were chosen because of the importance of Islamic banking services in their banking systems and 
the availability of data, which includes the base 120 Data Bank (about 1 / 4 Islamic banks) as the sample 
covers more than 80% of the global Islamic banking services (excluding Iran). 

Islamic banks, conventional banks, the International Monetary Fund, financial stability,  :Key words
financial crisis 

 
               



              



              

 





 

              



              

 

 


 

1 





 



 

 



 7 2012جامعة الوادي، الجزائر، العدد الثالث، السنة الثالثة ، »مجلة الدراسات المالية والمحاسبية«



1 

           

         

             

      

2 

               

3 

              

4 

   MICHAEL DAVID BORDO    RUTGERS 

 



  

 



 





 

     



 



 

 



 8 2012جامعة الوادي، الجزائر، العدد الثالث، السنة الثالثة ، »المالية والمحاسبيةمجلة الدراسات «

                

               



 



    

 

    

 

 

              

 

2 



"Banking Panic"



 Bubble–  

 

              

"Minsky's Theory"

"Financial Fragility"









 

 



 9 2012جامعة الوادي، الجزائر، العدد الثالث، السنة الثالثة ، »مجلة الدراسات المالية والمحاسبية«







  

  

    

                





5 

       "game theory" 

     "Coordination Games"      









6 

7 

  

  

  

  

  

  

31634-2007 
1634 -20078 



 

 



 10 2012جامعة الوادي، الجزائر، العدد الثالث، السنة الثالثة ، »المالية والمحاسبيةمجلة الدراسات «

- 1634/1637:   TULIPOMANIA       

 

- 1718:JHON LAW 

20:1795أكتوبر  -

 

- 1866:             

 

- 1873: 

- 1891:BARING  

- 1923: 

- 1929:WALL STREET 

- 1931: 

- 1933: 

- 1944:BRETTON WOODS. 

- 1960: 

- 1967: 

- 1968: 

- 1971: 

- 1971: 

- 1972:DEUTCHE MARK. 

- 1972: 

-  1973:  1973  

2.7512 

- 1974:           FRANKLIN NATIONAL 

.BANK 
- 1976:BRETTON WOODS. 



 

 



 11 2012جامعة الوادي، الجزائر، العدد الثالث، السنة الثالثة ، »مجلة الدراسات المالية والمحاسبية«

- 1979:34

PAUL VOLCKER 

 

- 1980: 

- 1982

 

-  1985:           

 

- 1986: 

- 1987 

-  1987:   WALL STREET   DOW JONES 22.8 % 

              

 

- 1988:             

 

- 1989:JUNK BONDS 

- 1990: 

- 1990: 

-  1992:      

 

- 1994: 

- 1994:

 

- 1995:NIKKEIBARINGS1762 

- 1997: 

- 1998: 



 

 



 12 2012جامعة الوادي، الجزائر، العدد الثالث، السنة الثالثة ، »المالية والمحاسبيةمجلة الدراسات «

-  1999:         35%    

 

- 2000: 

- 11  2001: 

-  2001: ENRON  

 

-  2002:   SARBANES-OXLEY    

 

- 2003: 

- 2003:10

PARMALAT 

- 2007: 

4 
1.4CURRENCY CRISIS  




9

 

2.4BANKING CRISIS 





   





         10     

11. 



 

 



 13 2012جامعة الوادي، الجزائر، العدد الثالث، السنة الثالثة ، »مجلة الدراسات المالية والمحاسبية«
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