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Abstract:

The study dealt with the preferential subscription right, which is one of the
most important rights granted to the old shareholders in the event of an increase in
the capital in cash in the joint stock company, as it would protect them due to the
joining of new partners who contribute to the reserve money, that is in the
deducted profits on the one hand, and it also allows On the other hand, the
process was achieved in order to preserve the interest of the legal person, knowing
that although the legislator organized it, it was nevertheless concluded that there
are some legal shortcomings or loopholes that needed to be delved into and
appropriate solutions were found.

Keywords: Joint stock company; capital increase; preferential subscription right;
Waiver; cancellation .
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