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Abstract : 
This working paper aims to study and analyze the structural imbalances in the oil 
economies and the degree of association of oil resources, by studying  fluctuations in 
fiscal revenue and the impact of these imbalance on exchange rates, in addition, this 
paper analyze the expansion of the state's role in the oil economies, which shows 
through the evolution of government expenditure and its impact on the balance of 
payments. This study focus on the experience of the United Arab Emirates, through 
the study of diversification strategies in this state and as well as the oil fund, while 
the second model is represented in the Norwegian model, which is one of the 
successful models in the diversification strategy. 

Key Words: diversification strategies, dutch disease, Norwegian government 
petrolium fund 
State petroleum fund , State Direct Financial Interest. 
(jel) Classification: B22, E63, B27. 
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