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Abstract:  

Since the early nineties Algeria as the other developing countries adopted a 
market economy and liberalized its financial system, through this article we offer the 
theoretical aspect of financial liberalization then evaluation of financial liberalization 
reforms taken by Algeria  which we will try to enrich this aspect by an econometric 
study of the relationship long-term between financial liberalization and economic 
growth in Algeria during the period 1990-2013, using the cointegration  then estimate 
error correction model (ECM), this led us to the conclusion that there were significant 
negative relationship between long-term economic growth and financial liberalization 
in Algeria. 

Keywords: Financial liberalization policy in Algeria, economic growth, 
cointegration, error correction model, index (Kaopen). 
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