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Abstract:  
        This study aims to highight the impact of both positive and negative shocks to oil prices on 
the output of the manufacturing industry ,using the NARDL model during the period 1967-2022 the 
study concluded that the impact of negative shocks to oil prices in the long and shortterm is more 
influential on the output of the industry manufacturing is one of the positive shocks whose impact is 
weak and occurs over the period ,the results also showed the existence of an inverse relationship 
between oil prices and the output of the manufacturing industry ,and it was revealed that there is a 
cointegration relationship between the varaibles and it requires a speed of 16 percent to correct 
deviations that is approximately 6 yers ,it is a rather long period to reach a long -terme equilibrium 
relationship ,due to the inflexibility of the productive systeme in the algerian economy 
Keywords: The Shocks, Oil prices,Cointegration ,Manufacturing Industry 
JEL Classification: E23 L71 
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