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Abstract :

here has been much discussion about the existence of a significant shortcoming in the
work of the tools and mechanisms of the financial system in its traditional form, and a set of
other factors such as the huge growth in the volume of electronic commerce and technological
development, and the gradual shift from the traditional economic system to the digital
economy, to the emergence of new tools commensurate with these developments, And the
emergence of many alternative practices for money in its traditional forms, the most
prominent of which was the emergence of digital currencies, which were accepted by many
users, and received attention from researchers in general and economists in particular, so in
this study we try to take a look at the concept of digital currencies and their types and
mechanism Its work, what its prospects are, and the challenges it faces in light of the global
financial system dominated by the dollar and the euro in all international transactions, as well
as presenting the reality of electronic commissions, with a focus on bitcoin, being the most
widespread virtual currency.
Keywords: electronic currencies, bitcoin, bank money, classic money, E-Commerce.
JEL Classification: E40«< E49
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