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The reality of the Islamic Capital Markets (Shares, Sukuk) in the Arab countries.

United Arab Emirates (UAE) Case Study
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Abstract:

Commencing from the fact that the Islamic financial industry has become a safe haven for
financial institutions, investors and economies alike, due to its positive advantages compared to
traditional financing systems and their imbalances that were exposed by previous financial crises and
proved by the recent global financial crisis (2007-2008), the Islamic capital markets, including the
issuance markets and trading markets, and the Islamic financial instruments and what they contain,
whether in the form of shares of Islamic companies or Islamic Sukuk, are considered among many
forms of Islamic finance as an effective solution to the problem of financing investments in Arab
countries because of their pioneering and leading role in mobilizing financial surpluses towards
financing development projects that benefit individuals and economies in general.

From this standpoint, this study aims to highlight the reality of the Islamic capital markets in
the Arab countries with regard to the shares of Islamic companies and Islamic Sukuk, with a focus
on the experience of the United Arab Emirates as a special case.

Keywords: Islamic capital markets, Islamic companies, Islamic Sukuk, Islamic finance
JEL Classification: G21 «E44.
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1 1th Edition, August 2022, P 29.
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