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Abstract :  Article info 

     The research aims to find out the extent of approval of the Takaful insurance 
contract that came in Executive Decree 21-81 of Rajab 11, 1442 corresponding to 
February 23, 2021, which defines the conditions and modalities of practicing 
Takaful insurance according to Islamic Sharia standards. Through the research, 
we concluded that the Takaful insurance contract according to Executive Decree 
21-81 fulfills all the criteria of Islamic Sharia, as it is not intended to make a 
profit, and the company that practices Takaful insurance is forced to create two 
separate accounts, financially and accounting for the participants and partners, 
and the balance of the participants’ fund is distributed ( The participants’ 
account) on them in case of surplus, and finally the contract follows the provisions 
of Islamic Sharia. 
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