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Abstract:

.. This study aims to estimate the impact of activating the financial inclusion policy on
financial stability on 6 Arab countries represented in the Maghreb countries (Algeria,
Tunisia, Morocco) and some Gulf countries (Saudi Arabia, the United Arab Emirates, Qatar)
during the period from 2004-2020. The stability represented Financial inclusion with Bank z-
score, as for the variable of Financial inclusion represented in the indicatores of Access to
Financial services: the number of commercial Bank branches and the number of Automated
Teller Machines (ATMs).The (Panel —Data ARDL) model and the combined average group
(PMG) method were used to study the sample, and the results of the study showed a positive
and significant impact of the number of bank branches and ATMs on financial stability in the
long run ,while the short run the number of ATMs affects and nagatively on financial stability.
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