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in Algeria during the period (1987 - 2018) by using causality and co-
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2‘;7\.}-\ J\J.iaj.t cl.\.é’"i Ao 2l oy
(Flts sl op deedl s Al ¢ sl slasl U Jemd) Gl ﬁ;l

sidahmed.bennacer@univ-mosta.dz

djilali.boudrafi@univ-mosta.dz « flzes sl Lot Ls dnsl 2

2020/10/29 : 21 a0 2020/09/04 -5 g 2020/07/10:5s¥ gt

:yaShe

—1987 (o bosaxedt sl PO i 3 bl By Ll jlema V) Gy B0 S L) 2l QE
CVIEWS mabyy Blazw¥l cldy copuilagh dall LS jlasly 200 el 8Me Lol plaszal (2018
8 o)

) Lzl Lzl pdeg ¢ (bl ) ) (bl jlazaV e sl olE) (3 e BYe 35y U] caalsy
St O YL I(d=T) el s i Wby o5 s ot OF iledl et o 3 ¢ leed) ) 3 i) )
Be 352 et e wds glly Gl (gl Bl St plim ol Bshan 15, OF o edlagd sl IS
el Jo Y1 @ ol s agls

Db JalS s B (e |55 (o el ¢ 1 il 1he- il OLIST)

B23 .C32 (H27 (H54 .Z30 (L83 JEL (anws

Abstract:

The study aims to analyze the relationship between tourism investment and tourism income in
Algeria, from 1987 to 2018, using the Granger causality relationship test and the Johansen co-
integration test, using Eviews 8.

It concluded that there was a causal relationship in one direction from tourism investment to
tourism income, and that tourism investment did not respond to change in tourism income,
while the results showed that the two chains were established and had the same degree of
integration 1(d=1), but that the Johansen co-integration test showed that the rank of variation-
co-variation matrix for the shield was zero, it demonstrated that there was no relationship
balance between variables in the long term.

Keys words: tourism, Algeria, tourism investment, tourism income, causality
relationship, co-integration.
JEL classification codes: L83; Z30; H54; H27; C32; B23.
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Pairwise Granger Causality Tests
Date: 04/23/20 Time: 10:31
Sample: 1987 2013
Lags: 2
Mull Hypothesis: Obs  F-Statistic Prob.
D_RT does not Granger Cause D_IMNV 29 220326 0.1323
D_IMY does not Granger Cause D_RT 3.88420 0.0346

Eviews (8) msby wlr 2 - sl

il JolSall Oguilagr et mils 2 o3, ol

Date: 04/23/20 Time: 10:43

Sample (adjusted): 1989 2018

Included observations: 30 after adjustments
Trend assumption: Linear deterministic trend
Series: INVRT

Lags interval {in first differences): 1to 1

LInrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
Mo. of CE(s) Eigenvalue Statistic Critical Value Prob.**
Mone 0.315213 11.89680 15.49471 01620
Atmost 1 0.017753 0.537367 3.841466 0.4635

Trace test indicates no cointegration at the 0.05 level
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