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The UAE's experience in moving to a diversified economy
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Abstract: The United Arab Emirates is one of the countries that relied on oil wealth to build
and improve its economy. At the same time, the UAE has worked in its long-term policy to
invest in all possible sectors that give it a safe space of movement rather than absolute
dependence on one sector. In this context, this study was designed to analyze the UAE
economy data during the period 2011-2015, to determine the UAE's extent achieving of the
objectives for diversification of its economy. The study concluded that the UAE's experience
in diversifying sources of income is remarkably successful, where its development and
diversification policy has reached advanced (high) rates.lt is observed that the percentage of
the oil sector's contribution has been reduced to 30% in exchange for the strong contribution
of other sectors to the 70% in the UAE economy. This proves the effectiveness of this
experience and the possibility of controlling the impact of the oil sector on the economy as a

whole.
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'Hivdt M, «economic diversification in GCC countries: past
records and future trends”, Kuwait program on development,
governance and globalization in Gulf States, The London school of
economic and political science, London, 2013, p 04.
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SUnited Nations, « Economic diversification in Africa: a review of
selected countries”, office of the special adviser on Africa, 2011, p 14.
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