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: Abstract: This study aims to assess the impact of financial risks on the financial performance of :
i economic institutions, and this is done through a standard analytical study of a sample of :
. institutions of different nationalities. Considering a number of indicators to estimate the level of :
¢ financial risk, such as the standard deviation of stock prices, the company's indebtedness, the :
: coefficient of variation, and quick liquidity. The study relied on the descriptive approach, as well as :
: on the dashboard, according to the temporal and sectional dimensions (summative model, fixed
¢ effect, and random effect).
: It was found that the different indicators of assessing the level of financial risks had an impact on :
i estimating the direction of their effects on the financial performance of the institutions under study. :
Considering the standard deviation indicator, for example, there is a direct relationship to express :
i the positive effect on its varying intensity from one performance indicator to another, while :
i considering the coefficient of difference, financial risks have a negative impact on the performance

of the companies under study, which suggests the importance of considering the specificity of :
i financial risk assessment indicators at the level Required.
i Keywords: Danger; financial risk ; performance; financial performance.
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Mva Roa Roe

Pool Fix Rand Pool Fix Rand Pool Fix Rand
Ecart 49553 | -120.6  121.65 @ 0.01 0.04 0.033 0.003 -0.03 0.03

(0.82) (0.94) (0.94) 0.71) (0.086) | (0.17) (0.97) (0.84) (0.97)
Cv 62421 | -521.1  -3345  0.007 0.007 0.007 -0.04 0.04 -0.04

(0.65) (0.65) (0.76) 0.66 (0.67) (0.65) (0.95) (0.66) (0.95)
Debt 31559  -160.9  -120.1  0.003 0.013 0.012 0.09 -0.03 0.09

(0.77) (0.87) (0.89) (0.82) (0.38) (0.35) (0.13) (0.66) (0.14)
Liqut 489.61 | -62.04 1154 0.0098 : 0.09 0.009 0.004 0.005 0.004

(0.02) (0.79) (0.57) (0.000y | (0.005) | (0.001) | (0.73) (0.79) (0.74)
Size 99361 71658  829.03  0.014 0.004 0.014 0.007 -0.05 0.007

(0.001) © (0.51) (0.06) (0.002) | (0.821) | (0.011) | (0.67) (0.61) (0.67)
R -squared 0.0758  0.697 0.023 0.119 0.625 0.10 0.012 0.235 0.012
F-statistic 3.182 6.196 0.902 5.263 4.482 4345 0.482 0.824 0.48
Prob(F-sta 0.008 0.0000  0.48 0.000 0.000 0.000 0.788 0.789 0.788
Durb-Wts 0.419 1.187 0.888 0.755 1.73 1.309 2.73 3.453 2.737
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MVA ROA ROE
Statis Prob Stat Prob Stat Prob
Cross-section F 6.086 0.000 3.995 0.000 0.86135 0.7225
Cross-section Chisquare 223.475 0.000 170.908 0.000 51.095 0.391
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MVA ROA ROE
Statis Prob Stat Prob Stat Prob
| Cross 5.2328 0.3881 4.4844 0.482 42778 0.5101
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MVA ROA ROE
Statis Prob Stat Prob Stat Prob
BrechPagn 1847.418 0.000 1601.445 0.000 1822.156 0.000
PesaranLM 12.574 0.000 7.605 0.000 12.064 0.000
PesaranCD -0.242 0.808 2.108 0.035 1.3757 0.1689
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MVA ROA ROE
variables STAT PROB STAT PROB STAT PROB
C -36.74 0.000 -0.0001 0.975 -0.051 0.000
Ecart 6.29 0.0013 0.038 0.000 0.068 0.000
Cv -7.81 0.0019 -0.042 0.000 -0.0297 0.023
Debt 50.109 0.000 -0.01 0.006 0.0375 0.000
Liqu 1.753 0.000 0.007 0.000 0.0033 0.003
size 7.457 0.000 0.00016 0.008 0.0139 0.000
R -squared 0.693 0.557 0.644
F-statistic 87.609 48.789 70.417
Prob(F-s 0.0000 0.000 0.000
DurbWts 0.7541 1.389 1.155
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MVA | ROA | ROE | ECART CV | DEBT | LIQU | SIZE
MVA 1,000 | 0,146 | 0,032 0,024 ~0,009 | -0,047 | 0,147 | 0,218
ROA 0,146 | 1,000 | -0,112 0,036 ~0,014 | -0,077 | 0,230 | 0,238

ROE 0,032 | -0,112 | 1,000 ~0,010 | -0,018 | 0,104 | -0,006 | 0,021
ECART | 0,024 | 0,036 | -0,010 1,000 0,650 | -0,053 | 0,079 | -0,153
cv 0,009 | -0,014 | -0,018 0,650 1,000 | -0,051 | -0,032 | -0,247
DEBT | -0,047 | -0,077 | 0,104 20,053 | -0,051 | 1,000 | -0,265 | -0,090
LIQU 0,147 | 0,230 | -0,006 0,079 20,032 | -0,265 | 1,000 | -0,050
SIZE 0,218 | 0,238 | 0,021 ~0,153 | 0,247 | -0,090 | -0,050 | 1,000
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