p. 183 -203 . - ‘ N° 02 saa]l ‘ Vol. 09 al=Ll ‘ Finance & Markets Journal ‘ Slgw¥! & AU Ao ‘

Aladl- zmg Al go3S:=J| delal! Gouial é)&.&?l)l.cﬁ.w}ﬂ
Ethical investment of the Norwegian Government Pension Fund — Global
%4y ) yea Sstbra Jias 1k 0
BENAICHOUBA Rafika', SEDKAOUI Soraya
r.benaichouba@univ-dbkm.dz ‘()3\)'.35‘) Alle (ued -dalad s QM‘ dada !

s.sedkaoui@univ-dbkm.dz ‘(_)3\,}%5\):\;‘1:‘&“ s —dalad 5 év‘:‘ﬂ\ drala ?

2022-9-21 1,4l jo)ls 2022-7-23 :Jgedll gyl 2021-12-27 M) jools

ipadele

3 olead) 39,01 Beolive eal usl sshas Azl (o Tz ¥ e 328 DY HLatlad) Joms @l § dwlyll sl dums
oAl Wsld @l osSall e laall Bgutim § Jrally @lall

LSsba D> (o malad @ Sl 3 et ¥ Goamall 1in 058 Leal Jab (e it Sue J) dulyall ciliags a3
Byaiall B8, adl mg i Aot peSall welatl Goie amdy U3 (e Bdle Arulull Audidly WY welsall Sl §
Laadial @oLetladl dilaima (o Lpiso le 32 pasass IS (e Aipl]
Al S UL Gl Asladl 3901 Besbin Wl 2o Al agSll selaal] Bguis i liie cilelS
.Q54 .Q35 044 M14 .G11 : JEL oladyas

Abstract:

This paper examines the mechanisms of ethical investment as an integral part of the fund’s investment strategy of the
Norwegian Government Pension Fund Global, one of the world’s most significant Sovereign Wealth Funds (SWFs).

The study came to several conclusions, mainly: this Government Pension Fund-Global does not invest in companies
that, through their actions, contribute to violations of fundamental ethical norms and the environment. Furthermore, the
fund promotes environmentally friendly companies by allocating a small portion of its portfolio to invest in their
activities.
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