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Islamic financing formulas as a mechanism for financing small businesses
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Abstract:

This study aimed to highlight the issue of small businesses as an instrument of economic empowerment, in which
the latter has received increased attention in recent years in all developed and developing countries alike because of its
close connection with the development process in its various areas, particularly economic and social.

This research paper will clarify the conceptual framework of economic empowerment and highlight the importance
of small businesses as a tool for economic empowerment. The emphasis then shifted to Islamic financing formulas and
methods for small businesses, as well as their practical applications. It has been shown that Islamic financing formulas fit
the nature and characteristics of small businesses, which can play a major role in solving their financing problems. The
diversity of Islamic finance also makes it the most appropriate method of financing due to the diversity of small
businesses fields.

Keywords: empowerment; finance; small businesses; economic empowerment; Islamic financing formulas.
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