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Abstract:

After the financial crisis in late 2008, central banks in developed countries were forced to adopt a range of unconventional
tools and measures to mitigate the consequences of the collapse and facilitate economic recovery. They used
unconventional monetary policy tools such as zero interest-rate policy, qualitative easing, quantitative easing and other
unconventional monetary policy initiatives. The central bank aims through quantitative easing policy to maintain market
interest rates at the specified target. On a comparative study of the US, Japan and the euro zone, the Bank of Japan should
continue its single trip to expand the balance sheet to keep interest rates low to stimulate inflation, which is still at a low
level.
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