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Hypothesized Trace
No. of CE(s) Eigenvalue Statistic
None * 0.626383 51.06127
Atmost1 | 0468712 26.44818
Atmost2 | (283567 10.63690
Atmost3 | 0.087900 2.300140
Trace test indicates 1 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
Unrestricted Cointegration Rank Test (Maximum Eigenvalue)
Hypothesized Max-Eigen
No. of CE(s) Eigenvalue Statistic
None 0.626383 24.61309
Atmost1 | 0468712 15.81128
Atmost2 | (283567 8.336764
Atmost3 | (.087900 2.300140
Max-eigenvalue test indicates no cointegration at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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FMOLS 4Gyl Jleaiwls juiddl! il 1 4 03, Jguszl!
Dependent Variable: HDI
Method: Fully Modified Least Squares (FMOLS)

Variable Coefficient Std. Error t-Statistic Prob.
CH 0.570057 0.027207 20.95249  0.0000
CPH 0.230909 0.085055 2.714812 0.0124
Gov 0.249817 0.077711 3.214710 0.0038
R-squared 0.892642 Mean dependent var 0.670000
Adjusted R-squared 0.883306 SD- dependent var 0.056718
S.E. of regression 0.019375 Sum squared resid 0.008634
Durbin-Watson stat 0.647580 Long-run variance 0.000649
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