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Abstract:
This study showed the contribution of the financial policy adopted in Algeria during the period (2000-2019) in the creation
of great economic balances, through economic reform programmes. Besides, the VECM model used indicates thata 20 %
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0.3735 1.9695 1 0.6395 NA* 1
0.4237 1.7176 2 0.8912 0.3883 2
0.4093 1.7865 3 0.8677 0.7149 3
0.4846 5.4738 0.0510 0.3707 4
VEC Residual Heteroskedasticity Tests 0.7992 0.6213 5
F(14,3) Prob. 0.9646 0.8475 6
1.256277 0.4837 0.6337 0.9199 7
0.331508 0.9346 0.6812 0.9430 8
0.500802 0.8392 0.9096 0.9750 9
2.421299 0.2537 0.9657 0.9948 10
2.241243 0.2762 0.6064 0.9990 11
0.317275 0.9415 0.1905 0.9998 12
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Pairwise Granger Causality Tests
Date: 04/18/20 Time: 10:07
Sample: 2000 2019
Lags: 2
Null Hypothesis: _Obs _ F-Statistic _ Probability
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LDEPE does not Granger Cause LPIB 18 1.45383 0.02342
LPIB does not Granger Cause LDEPE 1.94808 0.18197
LDEPF does not Granger Cause LPIB 18 0.47937 0.01213
LPIB does not Granger Cause LDEPF 1.58905 0.24133
LDEPF does not Granger Cause LDEPE 18 0.15620 0.85697
LDEPE does not Granger Cause LDEPF 2.55083 0.11627
:02 o3, 3!
Date: 04/18/20 Time: 10:04
Sample(adjusted): 2002 2019
Included observations: 18 after adjusting endpoints
Trend assumption: Linear deterministic trend
Series: LPIB LDEPE LDEPF
Lags interval (in first differences): 1 to 1
Unrestricted Cointegration Rank Test
Hypothesized Trace 5 Percent 1 Percent
No. of CE(s) Eigenvalue Statistic Critical Value Critical Value
None ** 0.689515 37.84067 29.68 35.65
Atmost1* 0.454999 16.78752 15.41 20.04
Atmost2* 0.277958 5.862092 3.76 6.65
*(**) denotes rejection of the hypothesis at the 5%(1%) level
Trace test indicates 3 cointegrating equation(s) at the 5% level
Trace test indicates 1 cointegrating equation(s) at the 1% levell
:03 o3, 3=l
Dependent Variable: LPIB
Method: Least Squares
Date: 04/18/20 Time: 09:57
Sample: 2000 2019
Included observations: 20
Variable Coefficient ~ Std. Error  t-Statistic Prob.
C 3.929250  0.363259 10.81667 0.0000
LDEPE 0.317230 0.077352  4.101128 0.0007
LDEPF -0.379882  0.097646  3.890403 0.0012
R-squared 0.940096 Mean dependent var 8.955626
Adjusted R-squared 0.933049 S.D. dependent var 0.327784
S.E. of regression 0.084814  Akaike info criterion -1.959238
Sum squared resid 0.122287  Schwarz criterion -1.809878
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Log likelihood 22.59238 F-statistic 133.3946
Durbin-Watson stat 1.197555 Prob(F-statistic) 0.000000
:04 o3, 3=\l

Vector Error Correction Estimates
Date: 09/03/20 Time: 09:41
Sample(adjusted): 2002 2019

Included observations: 18 after adjusting endpoints
Standard errors in () & t-statistics in [ ]

Cointegrating Eq:  CointEq1

LPIB(-1) 1.000000
LDEPE(-1) 0.557294
(0.06421)
[8.67973]
LDEPF(-1) -0.235867
(0.08565)
[-2.75394]
C -3.336735
Error Correction: D(LPIB) D(LDEPE) D(LDEPF)
CointEq1 -0.064172 1.275918 -0.014367
(0.28699) (0.35507) (0.38096)
[-0.15392] [ 3.59342] [-0.03771]
D(LPIB(-1)) 0.142957 -0.299513 0.486601
(0.40809) (0.50491) (0.54172)
[ 0.35031] [-0.59320] [ 0.89825]
D(LDEPE(-1)) 0.002267 0.370053 -0.090209
(0.15921) (0.19698) (0.21134)
[ 0.01424] [ 1.87867] [-0.42685]
D(LDEPF(-1)) -0.137063 0.042219 0.054160
(0.27380) (0.33876) (0.36346)
[-0.50059] [ 0.12463] [ 0.14901]
C 0.049004 0.057733 0.031328
(0.02737) (0.03387) (0.03634)
[1.79011] [ 1.70457] [0.86211]
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R-squared 0.046448 0.636432 0.120705
Adj. R-squared -0.246953 0.524564 -0.149848
Sum sq. resids 0.119540 0.182989 0.210645

S.E. equation 0.095893 0.118643 0.127293
F-statistic 4.158307 5.689169 0.446142
Log likelihood 19.58937 15.75742 14.49070
Akaike AIC -1.621042 -1.195268 -1.054522
Schwarz SC -1.373716 -0.947943 -0.807197

Mean dependent 0.048786 0.070807 0.051410
S.D. dependent 0.085874 0.172066 0.118709

Determinant Residual 7.33E-07
Covariance

Log Likelihood 59.29708
Log Likelihood (d.f. adjusted) 50.51068
Akaike Information Criteria -3.612298
Schwarz Criteria -2.721926
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