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Corporate governance as a mechanism to protect stock markets from crises

- Case study of the global financial crisis "2008" -

2018/11/05 : ;4! Jgud )5 2018/07/21 : @M fesys
’ Bydae Auesil .o
Sl - 3 5l Al - - By loee 33l
roadelll

S wlS,adl &S ool dpali gl aldl sl musgs Admdl d3)5l1 sda IS (e Lidgl> il
B cled oalelaall (o andl Ldfa, a8 &1 Anbd) cluglell (o UL B1ooY Glgwsl Llas
Bl syl e 0l Lt oo @ls oY ol e tUM g0 oSen 505 ST 3
e et Byl boliw] o cpnT Al Talgal Sl Lyl ies B B3l e la¥ Lpsinnyady
"2008" 2 llatl AW Aot Al

LI alef Sgus BT 3 Leal cdies c@lidl (e 2lex J) Aalyadl s Lales] aay Likiogs aaly
Al Lpe (as¥ly LaSomdl toole Gurdas o GELAN (i 320 pe Bugbey o)l 35May Ly
AAY) Caags cawd ol 8233 Al D Jaally Sus L 1dag AU Gl Glswd (3 dayall
ey Alle Aol J) Wlgms 0,50, sl Sl 3 oolandl ol Al smas & el e
SIS daSg cilgaly ggoles IS G gl caniall lia
"2008" 2Ll AW Zas¥ AW clest AU 31 50%1 Blgwd i€, il AaSys s lial | o ledST

Abstract:

We have tried through this research paper to explain the important role played by the corporate
governance principles in the protection of the securities markets, of the negative practices that might be
exercised by some of its parties in order to maximize profits at the expense of others, that will influence
the stability of these markets and exposed to severe financial crises. With a case study of the international
financial crisis «2008».

In addition, after the completion of our study, we have reached a set of results the most important in
that: the financial crises are linked to a strong positive relationship with a degree of the non-application
of the corporate governance principles. This is what happened in the international financial crisis 2008,
when the weakness adherence with these principles caused in the outbreak of the subprime crisis in the
United States of America.

Keywords : corporate governance, securities markets, the international financial crisis «2008».
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_ Patrick Artus et D’autres, La crise des subprimes, Rapport pour le conseil d'analyse économique,

La Documentation Francaise, Paris/France, 2008, P: 56.
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*_ Gouvernement d’entreprise et crise financiére: Conclusions principales et messages clés,

Organisation de coopération et de développement économiques (OECD), Juin 2009, P: 12.

1. Grant Kirkpatrick, The corporate governance lessons from the financial crisis, Financial

market trends — Issn 1995-2864, Organization for economic co-operation and development

(OECD), 2008, P: 19.

*2_ Patrick Artus et D’autres, op.cit, P: 120-124.
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