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various kinds of returns either fd
individuals or for the society as a who
In fact, economists of educatid
distinguish between monetary and ng
monetary returns.

The former refers to rising wages a
spurring economic growth while the
latter refers to improving human we
being such as reducing fertility rate
infant mortality and crime rate
Furthermore, education contributes
strengthening social capital and politig
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behaviors and so on.

The purpose of this paper is to sh
light on the economic role of educati
which is the sum of these returns
investing in education.
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Source : George Psacharopolos, “returns to investment in education: A further update”, policy research
working paper 2881, World Bank, 2002, p 100.
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