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Abstract: The study focused on the impact of some indices of securities markets (capital stock,
volume, share turnover) on Algeria's GDP compared with Morocco and Tunisia during the period
2003-2017, using multiple regression programs according to the lower squares method to determine
the nature The study found that the Tunisian model was the best. It turned out that the GDP
responds to the changes that occur in each variable of the previous independent variables, followed
by the Moroccan model, which witnessed only one variable, which is the capital stock which had an
impact The Algerian model comes in last because it did not show partial significance, since all the
variables listed did not have an impact on the gross domestic product.

Keywords: Market capitalization, trading Volume, rate f turnover, Gross Domestic Product,
Algeria, Morocco, Tunisia. Jel Classification Codes: E01, E44, G12, G15

Résumé: L'étude s'est concentrée sur I'impact de certains indices des marcheés des valeurs

mobiliéres (stock de capital, volume, chiffre d'affaires en part) sur le PIB de I'Algérie par rapport au
Maroc et a la Tunisie sur la période 2003-2017, en utilisant des programmes de régression multiple
selon la méthode des carrés inférieurs pour déterminer la nature. L’étude a révélé que le modele
tunisien était le meilleur: il s’est avéré que le PIB répondait aux changements qui se produisaient
dans chacune des variables des variables indépendantes précedentes, suivi du modéle marocain, qui
ne tenait compte que d’une seule variable, a savoir le stock de capital qui a eu un impact. Le modeéle
algérien vient en dernier parce qu'il n'a pas montré de signification partielle, puisque toutes les
variables énumérées n'ont pas eu d'impact sur le produit intérieur brut.

Mots-clés: capitalisation, volume, chiffre d'affaires, produit intérieur brut, Algérie, Tunisie, Maroc..
Codes de classification de Jel: E01, E44, G12, G15
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Dependent WVariable: ¥
Method: Least Squares
Date: 01/22/19  Time: 13:29
Sample: 2003 2017
Included observations: 15
Variable Coefficient Std. Error t-Statistic FProb.
> 0.001117F 0.000336 3.323137 0.0068
2 -D.001036 0.001931 -0.536689 o.6022
H3 -1.497368 1.217480 -1.230302 02442
= 60. 70522 19.92950 3.045993 o011
R-squared 0.922041 Mean dependent var 88.67467
Adjusted R-squared 0.9007 79 S.D. dependent var 19.34063
S E. of regression 5092169 Akaike info criterion 6.675064
Sum squared resid 408 2598 Schwarz criterion 6.863877
Log likelihood -45. 06298 Hannan-Quinn criter 6 673053
F-statistic 42 26649 Durbin-Watson stat 1067487
Prob(F-statistic) 0. 000002

o¥

Dependent WVariable: ¥
Method: Least Squares
Date: 01/22/19  Time: 15:28
Sample: 2003 2017
INncluded observations: 15

“wariable Coefficient Std. Error t-Statistic Prokb.

> 0.003756 0.000720 5217116 0.0003

pre-1 -0.015025 0006011 -2 409624 0.0295

23 1424019 o.a9s5323 2.avasa 0.0151

c 9.5027 72 5.026520 1574214 0.1az7
R-sguared 0.911448 Mean dependent var 40. 44500
Adiusted R-sguared 0. 887298 S.D. dependent wvar 6249911
S E. of regression 2 0983167 Akaike info criterion 4. 542184
Sum squared resid 48 425325 Schwarz criterion 4. 721997
Log likelinood -30.073282 Hannan-Quinn criter. 4541172
F-statistic ST . 74039 Durbin-WwWatson stat A1.0F7A7TE
Proo(F-statistic) 0. 000004

Dependent Variabnle: ¥
Method: Least Squares
Date: O1/22/19  Time: 13:22
Sample: 2003 2017
INcluded observations: 15

wariable Coeficient Std. Error t-Statistic Proo.

> —0.307581 0.311105 -0.9889295 0.3439

2 1267076 TT.04725 0.229520 0.2151

pre= 51.005850 o7.230092 0.B2ETaS 0.5436

= 1404060 34.58666 4059541 0.0019

R-squared 0.615226 Mean dependent var 153 7167

Adjusted R-squared 0510283 S D dependent var 45 77558

S E. of regression 32 03349 Akaike info criterion 2.994619

Sum squared resid 11287 59 Schwarz criterion 10122432

Log likelinood -70.25965 Hannan—Quinn criter. 2.992603

F-statistic 58262741 Durbin-wWwatson stat 1. 759235
Proo(F-statistic) 0012116
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