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Abstract: -\
There /s no doubt that economic confiicts have intensified; where. i*ame international economic relations
characterized by the esfablishment of economic huge regional blocs ., ywhich<led”fo the globalization of economy and
comprehensive financial life\asya whole, and globalization is a proof of that, where it made the whole world in the form of a
small village and shot down all bartiers and geographicahboundaries. If economic'glebalization roots dating back to the fifteenth
century, according fo several studies<means with increasing, exchange of goods ‘between nations at that time, the financial
globalization is relativelynewly established: financial globalizationys the interconnectedness near—complete systems of monetary
and finance to varjous countries and beganto materialize more and more with the application procedures for financial
liberalization and lifting of\barriers.

The primary goal of our infervention is fo tryato identify the mostiimportant concepts associated with the phenomenon of
financial globalization, and display the most importantyphases and chronological developments, as well as, the most important
Institutions active in the structure of financial activity such as the International Monetary Fund and the World Bank, and the most
Important effects on the aetivity of the banking and financial systems and developing countries negatively or positively.
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