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Abstract:

Nowadays, conventional financing based on bank credits has become inadequate and unable to
meet the financial needs of economic institutions, especially SMEs.Thus, his legal study aims to shed
light on two alternative formulas: venture capital financing and Islamic financing based on the
principle of sharing gains and losses in both forms: Musharakaand Mudaraba. Through this legal
study, it became clear to us that there are manydissimilarities between these two formulas; however,
the study demonstrated the great convergence between them, which led us to a fundamental result, the
feasible compatibility and combination between them and the emergence of a new system consisting
of the Islamic investment capital.
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