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Abstract:

The subsidiaries have a legal personality independent of the holding company ™
Sonelgaz ", but this independence is legal rather than realistic, the holding company "
Sonelgaz" in fact runs an integrated economic project, this project which is held at the top by
the parent holding company " Sonelgaz " allaws it control administrative and financial affaire
of its subsidiaries , the relationship between the two companies oscillates between
independence and subordination, as the holding company " Sonelgaz" is the manager of the
subsidiaries, It is also an indirect shareholder in the subsidiaries ‘Q administration or isolate
them and then controiingl Hedda council resolutions.

Key words: holding company, affiliates, independence, dependency, Controlling.
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- pour plus de détail voir : A.Petitpierre Sauvain, droit des sociétés et groupes des sociétés, Geneve,
Librairie de L’université Georg, Annie 1972, Page 1 etc.
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