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Abstract:

The prohibition of usury is a fundamental issue in Islam, which is why lending on interest is
prohibited in Islamic finance, whatever the circumstances. Islamic banks have worked since their inception
to avoid the usurious interest, and for this reason Islamic banking was able to withstand the global financial
crisis in 2008, when many classic banks went bankrupt, and many economies of Western countries
stagnated. In this article, the British economist Gerald Steele dealt with a comparison between Islamic
banking and Western banking through the experience of the Chicago plan. The Chicago plan in the 1930s
was a unique experience, which shares with Islamic banking, its strict position of usurious interest.
Professor Steel shed light on the details of the Chicago Plan, and compared them to the specifics of Islamic

banking
Key words: Islamic banking ;Islamic finance ; Prohibition of usury ;Chicago Plan.
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