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Abstract:

This research addresses one important jurisdictional issue which is the virtual
currency that has plagued the financial institutions. Despite the consideration of it
as a modern mean of money supplying in many of the countries, it comes with
several disadvantages. There is no authority to supervise and regulate the
currency-issue and only can be made through internet. It has sparked a
considerable controversy among economists, law scholars and sharia scholars.
This research covers What they are, their consideration and  Islamic
provision.This research has led to three main results which are:The virtual
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currency does not have the same fundamentals as the real money.It is only
adjusted as electronic goods. Its circulation is undecided in Islam with this current
condition.

Keywords: bitcoin, digital currency, standard, goods, circulation.
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