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The Banking Secret as a Tool to Support Credit

and its Extraordinary Role in Fighting Against the Crime of Money Laundering
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Abstract: Organized crime hasspreadvery clearly.Itruns huge sumsof money forthe perpetrators,
which requires the safe exploitation of these sums through legitimate channels. The banking
system is a safe haven for them, where they are cleaned and whitewashed, However, with the
increasing risk of money |aundering and terrorist financing, voices have been raised to dry the
sources of funding by authorizing the obligation of banking secret and allowing it to public and
regulatory bodies to facilitate the fight against money laundering.
Keywords: Banking secret; Doubt notification; Combating the crime of money Iaundering.
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