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Abstract Keywords

The study aims to highlight the impact of quantitative tools of monetary policy at the
level The general price of prices in Algeria, by applying the Autoregressive Distributed Time

Deceleration (ARDL) model for the period between 1990-2020. monlt.atary
The study reached the following results: re_pdois'ccgl’mt
- The results of the study are not stable at the first level, and when the first difference test is orice;
conducted, it has become stable at the level (1) eneral I’evel
-The study also concluded that there is a long-term relationship between the two variables 9 £ orices:
during the study period, and after estimating the model and checking its quality, it was AlgDpL“r(r:ﬁ)sdel

concluded that there is a direct relationship and a positive effect between the re-discount
price and the general level of prices in the short and long term.
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F-Bounds Test

Null Hypothesis: No levels relationship

Test Statistic Value Signif 1(0) I(1)
Asymptotic: n=1000
F-statistic 20.65949 10% 3.02 3.51
k 1 5% 3.62 4.16
2.5% 4.18 4.79
1% 4.94 5.58
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Levels Equation

Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
TR 1.724329 0.120896 14.26291 0.0000
C -2.045331 0.822343 -2.487201 0.0214

EC = INF - (1.7243*TR -2.0453)
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ECM Regression
Case 2: Restricted Constant and No Trend
Variable Coefficient Std. Error t-Statistic Prab.

D(INF(-1)) 0.237261 0.100736 2.355268 0.0283
D(TR) 3.932537 0.432478 9.093037 0.0000
D(TR(-1)) 2.097570 0.491195 4.270340 0.0003
D(TR(-2)) 1.460776 0.554863 2.632680 0.0156
CointEq(-1)* -1.097103 0.133160 -8.239004 0.0000
R-squared 0.848823 Mean dependent var -1.044805
Adjusted R-squared 0.822531 S.D. dependent var 4.633899
S.E. of regression 1.952123 Akaike info criterion 4.336145
Sum squared resid 87.64807 Schwarz criterion 4.574039
Log likelihood -55.70603 Hannan-Quinn criter. 4.408871

Durbin-Watson stat 2.111805 |
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olaayl Value Prob-value
Breusch-Godfrey F-statistic = 1.255483 0.3075
Jarque Berra 1.586883 4522850.
ARCH F-statistic =0.766898 0.4760
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