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The Impact of Lending Risks on the Bank's Lending Policy by Using the Revision Credit Score A Case
Study of the Agricultural and Rural Development Bank in Chlef Province

elaaeieida.saida@univ-alger3.dz «!Saida Elaaeieida*3ubal) 3 1au

larbighouini713@gmail.com Larbi Ghouinic s sl
(iad) University of Algiers 3 «tabaiy! cluludls A gell i coly5i€a A’
(Sad) 3 ahall dasdla ¢ dlall adal 2biuf?

2020/12/31 : il gl 2020/12/30 :Jsil b 2020/09/08 : Sty gyl
Lalidal) clalsl) uedla

s3a Chdse ey waats OLBY) Adee Gafiad ) Dl ol Shi Y Al sl A (e s
bt adnl Gy A s Y deagily el (8 Gag il mie e e i A SR Loy sl ) ddla) @paY)
LoalRY) Dhlastislady) Al ) Jpeadl Ay deie ) o GalEY) Dhlie ge N 3 el Qe Al plass Allad

A Cald As Auiyl) Aanlly DM @y e A fie Gluwsal0 e Bse due o dulal) cupl

Ay . eVIEWS zalip alaiinly dlany) hlEaY! ¢ duds ) duhall @lly glad) 5 25,2019

By Ol B8 Slasly (RS 5 Aall) zisel) ciladed Lgiall GOLERYY £ 3sal)l 8 DA e

LS ¢ lanspall Apal@Y) dasl) 3 Hhaladl (38, ddiadll zilal) 50 das gl Al mi0 < jekl

gl saelue 43l e ) 5Y) L Olusngall Cagian b Jagnll gl Adgyla Galad Agled Layf cuy,

Oo ESH gy oA e At i) e yans e 50l Cilusally sl Copaill e il dylanl)

el Ll lE A s (g i) lalie 8 Jil) aSal g el

G32¢C38:JEL iyiai

Abstract Keywords

Through this study, we seek to highlight the most important risks to the credit process and
to determineand measure its indicators, in addition to testing the type of risk that affects the
loan granting process in the bank,and to determine the effectiveness of the credit Score
method in reducing lending risks. In order to achieve this, the study was conducted on a

Credit Score;
Credit Policy ;
Lending Risk.
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sample of 10 firms borrowed from the Agricultural and Rural Development Bank in the City
of Chlef for the year 2019. The study data was subjected to a series of statistical tests using
the eviews program. This is done through estimating the model, the test of. Significant for the
model parameters (partial and total), and testing the impact strength,the results of the study
showed the varying degree of impact of the models classified according to the risks in the
lending share of the institutions, as well as the effectiveness of the application of the credit
Score method in the classification of institutions.Which would help commercial banks in
Algeria to identify and forecast institutions that are able to pay off their borrowings, which
saves a lot of time,i.e., optimal control of loan risks and thus a correct credit decision.
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iy luwsall Jagnl) Comail) of 1ad (0.2643) wasill Jales dad DA (e 1800 58 jlas) -
i Al dalse 2528 48U deal) Wi % 26.43  Gawnsall Ll @) daal) 3 Jigy Ry sl
.z sl

Aglanyl Zalill (e (ingye a3l V) Lalai@V) Lalill e Jsie z3sadll o Jaadl

T AN e A o R, shal) (585 Jadll) cidatl) A L
203 &) Galal) 4l il e llas i) Alee S (o 1 dgalll pais -
SCRE =9.5848 + 0.0754CR,CR,
t(2.3697) (0.1157)

Prob(0.0453)  (0.9107)
R? = 0.001673F = 0.013406 (0.9106)

LB ISl iRy shaal) iy el Canaill G Lk e i ol Ladly el & DA
% 0.0754— (=l (e lgian adifisaals Aoy e ¥ il sl ai) LS adf il

1z dsalll cilaleal Auial) Lginall Hlas) -

DAl Gl il Hlasl) S

oabyisHiAaadl Ji by 0.05 ge JB asprob (t9) = 0.045301 Ladl 1oyl Al o
19.5848 aaill (gsbus siall e Ligina caliay culill o (5f Hoaa )

oadyisHg daadl) Jis Nl 0.05 e ST a5 prob () =0.9107 of Ladli :CR, Jalaall Luuilly o
. all Lgine g5l CRy Jalae 51 Hy i

z dsadl) Cilaleal i<l 4giaad) jLad) -
P QU Gl @l jlaal S
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Giladaa (s Hy L i) (i yis Ho dpmpdll Jain s 0.05 e ST asprob (FC) = 0.0910604 Lasdus
inall Lgina (g5l gz dgaill
by luwsall agnll Caatl) of 22D (0.001673) sl Jales dadDla e 1800 588 jLad) -
i Al dabse ) agem 280 Lol L 960.1673 — doswsall Ll @) duasll & iy R phall
.z dsal
Aglany) dall) (e Y5 Aolaid¥) Aalll e Jofe e z3salll ol Laadly
T Al e Al o Ry phadldl 38y Jaiil) iyt i e
(4 8y Galdl) Al il e Ulas il dglee YA G i dgalll s -
SCRE =11.9713 -0.3584CR3CR3
t (3.0146) (-0.5600)

Prob (0.0167)  (0.5908)
R?=0.0377 F = 0.31365 (0.5907)

=B Ul Rahall Gy adtll Canaill on dne WDle @l of Badly il 2 DA e
— GRlY) e lgian R8T Baaly Ay Auwupe @Y il Canadl) ) WK 4l Cua il
.9%0.3584
‘7 dsalll claleal Agiad) dyginal) jlud) -
DAL il i) sl Sy

iy il Js Iy 0.05 e 8 ay prob (1) = 0.0167 of hadbsculil Ay o
11,9713 dagill gslus siall e Lisiee calisg culill of ol Ho 4z 4l
adyis Ho dpaaydl) Jis Jlls 0.05 e ST a5 prob(t9) = 0.5908 o Liadli:CR3 Jalaal dpudlly o
sinall Ligiee (s CRydalaa (siH dpca il
1z dsadl) cilaleal 400 dyginall HLad) -
F SIS Glua @) lss) S

il (5 Hypm dl) (s Ho Lyl Jais Sy 0.05 (e ST a5 prob (F) = 0.5907 o Jaadls
inall Lsina (g5l gz dgaill
lhy luwsall  Jadnll Cagaill of 1ad (0.0377) aasill Jeles dad DA (e 1800 58 jLad) -
i Al dalse ) apats 4800 Ll Wl 3.77% - dwsall @) dasll & fisy Ry lall
.z dsal
ilan) Lalll e (i gdye 43 V) Alai@y) Zalil (e Jstie zdgaill of Jaady

T AN e Al o Ry badl) 38y Jadill) ciduatl) A L&
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1(05 ) alall ) adll il o blas sl dlee PR (o g dgall) pais -
SCRE 8.5526= + 0.2631CR.CR,
t(2.1345) (0.4075)
Prob(0.0653)  (0.6943)
R? = 0.02033F =0.16608 (0.6943)

B ISRy Lhall (38 aill Canaill o Lk Ale @l o Ladly sl &5 A e
9 0.2631 —; iV (e lgan aiifisanly Aoy dusge (Y ainl) ol aiyl LS adf Cum il
1z dsalll cilaleal Ayial) dyginall jlad) -
Al Glua @l lasl S

oy Hodpaydll Jias s 0.05 e ST a5 prob (19 = 0.0653 of Laadrenlill Ll o
el (g5l ligine il o g1 Hy 3 il
oabyiHy dpadll Jis bl 0.05 ge ST a5 prob (1) = 0.6943WaadiCR, Jalaad Luuilly o
stnal) Lsies (gslsy CRydalas (sf Hy dpuia il
17 dgadl) Claleal 40 dginal) jLad) -
P Sl Glua @l las) S

Cilabaa gTH; Lpayill (mbyis Ho dpcadll Jais Jalls 0.05 (e ST a5 prob (FY) = 0.6943 f Jaadls
il Lgine (g5l 2 3 saill
gy lwpall Jagil) Copuaill o 2aadl (0.02033) sl Jales dad Dla (g 180N 58 5lad) -
ol Al dalse I gt 48l Al W 902.033 — duspall dpal@Y) dasll & iRy phall
.z sl
Aglany) Aalll (e Vs Lol alill e Jpfie pe z3salll of aadly
toag Al e Al SR Al 38y Jadiil) Gidatl) A g
106 ady Galall ) Al il e Ulas ol Adee DA (o g igall) il -
SCRE =5.6837 + 0.7847CRsCR,
t(1.5513) (1.3290)

Prob(0.1594)  (0.2205)
R?0.1808F =1.7663 (0.2204)

e=hBY JGlRe shall iy Jadnll il o Ak ADle @l of Jaadly il i YA
9% 0.7847 — L=l (ye lghuas adigisanly Aoy dususe Y astill Copail ail LS 4 Cum il

‘7 isadl) clalead Lg5ad) Lginal) jLad) -
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Al Gl @l lasl) S

i il iy il Jiis Mg 0.05 (e Ji agprob () = 0.1594 o Jaadl teylill duudlly o
bl e giae caliay culil) of T Ho
GmiyisHo Ayl Jiis s 0.05 (e ST a5 prob (°) =0.2205 f 1aadiiCRe Jalaal dpuilly @
sinall ligies g5k CRg Jabaa (51 Hydna il
7 dgadl) cilalaal A0S Ayginal LA -
| SIS Glua @) lss) S

lales ol Hy dumdl) (b Hotpndll Jii Jlls 0.05 e ST Lagprob (FY) = 0.2204 (o Lasdls
s lngall Jagill Caguaill of Jaadt (0.18086) sl Jales dad PDla (o 80N 598 jLad) -
i il dabse I agd 4800 dual) L% 2.033 — Lusupall dpal@Y) daall & iy R hall
.z dsal
Ailany) Al (e Vs Lola@y) Aalill e Jpfie pe z3salll of Laadly
roag Al e dubi o Ry bl 38 adil) it S 2
207 a8y Galdl) gl bl e Ulas o) e PN (o 17 dgadll pas -
SCRE =10.5103 - 0.0927CR;CR;,

t(2.5996) (-0.1424)
Prob(0.0316)  (0.8903)

R?R%=0.002529 F = 0.02028 (0.89027)
o=l JSelly Ry haall (385 asinl) Caaeatl) oy Gpule ADke s of Ladly i) 25 P e
.900.0927 — ()@Y (e lgian (a8d sl dad e Lﬁiﬁ (il Cayianll 28yl LS asf s el
¢ dgadl) cilalaal Agial) Lyginal) Sl -
Al Glua @l lasl) S

Apum il oad yigH ) Jais s 0.05 e JiT a5 prob (t9) = 0.0316 of Laadly il Ll o
.10.8103 el (gsbusrs siall ce Lsiee calisg culill of ol Ho

oabyisHy daadll Jin Jally 0.05 e ST as prob(t%) =0.8903) LadliiCRyJalaal Luudlly o
iall Ligiaa (55LuCR7 Jalaa sti Hi 4 sl

z asalll cilalaal A0 Ayginall jLA) -
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P QU Gl @l jlaal S

@l Hy Ayl (midyig Ho dpaydll Jais iy 0.05 o ST a5 prob (F) = 0.89027 o Laadls
a8y Clussgall agnll Capaill of Jaad (0.002529) anaill Jales dad P (e 18500 568 jlas) -
i Al dalse ) agatd 480 Al L % 0.2529 — dusspall Al @) duaall & figRy phall
.z sl
Aglanyl Aalill (e (ingye 43 V) Lalai®V) Lalill e Jsie z3saill o Jaadl
T Al e Al o Ryy shild) 38y adil) digdat) ¢
108 a8y Galall) 4l il e llas poiil) Adee S (o 1 dgalll paii -
SCRE = 8.9563 + 0.1897CRy;

t(2.2242) (0.2924)
Prob(0.0568)  (0.7774)

R?R?=0.010574F = 0.0855 (0.777)
28 JSaells Rypshall 3y adll Coraill o Gaaple 38ke @llia o Laadly ol 508 DA (e
9% 0.1897— Lalsid) (o lghuan adiyi aals Ao dusuie Y adtil) Comoall) o)) LS adf Sy il
7 dgadl) cilabeal Lgial) Lyginal) Sl -
Al Glua @l lasl S

oabyiHy Apamydll Jai Jalls 0.05 ge ST sy prob (t) = 0.0568 of Lasdl renlill Ll o
inall Lgina g5l il of (5l Hp G il
oad i Hohumydll Juii Jallyy 0.05 e ST 4 grob(t) = 0.7774 of LadiiCRyy Jalaal Luilly o
el Ligine (g5t CRyy dalae (51 Hyfaa il
17 dgadl) Claleal 40 dginal) jLad) -
P QU Gl @l jlaal S

Cilabes gl Hy G yil) (b Ho dacapdl Jais bl 0.05 e ST cagprob (F) = 0.777 o Laadls
a8y Clussgall agnll Cogaill of Jaad (0.010574) anaill Jales dad P (e 1500 568 jlad) -
ok Al dabse I agxid 480 dual) W 91,0574 — dusstall Aual@) daall & jigy Ryp yhadll
.z sl
Ailanyl Aalil) (e Vs Lol dalill e Jpfie e z3salll of Laadly
T Al e Al o Ry phadd) 38y el ciduadl) S Lo
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1(09 a8, alall) ) i) o lloas il ddee IS (e 1z dgall s -
SCRE = 12.8019 - 0.50943CR1,CR; ,

£(3.2902) (-0.8124)
Prob(0.0110)  (0.4401)

R?R?=0.0762F =0.660 (0.4400)

=AY JSelRy, shall 3y Jadsll il Gn Ao WDl Wi of Bl il mil DA e
2960.50943 (a8 (he lghias (adds saaly daa duge oY adnl) Conail adyl WS 4l us el
‘g isall) claleal 45al) dyginall jlod) -
AN Gl @l las) S

G ) iadyisHy Al Jais Ml 0.05 e S8 a5 prob (t°) = 0.0110 of Jaadlreylill dpudlly o
.12.8019 el (gsbuss siall e Lsiee calisg culill of ol Ho
Ho dacaydll Ji Julls 0.05 ge ,SI a5 prob(t%) = 04401 of LadiCRyy Jalaal 4uilly o
el Lisina (55LaiCR1 Jalea 5l Hy Zpa i) (i i
7 dgalll cilabral 408 Ayginal) Hlad) -
F QU @l @l sl S

lhy luwsall  Jadnll Capaill of 1ad (0.0762) aasill Jeles dad DA (e 1800 58 jLad) -
i ol dalse ) agam 800 Lol Wl 967.62 — dusupall Ll @Y) diasll & 53Ry, Hhall
.z dsal
glanyl Aalill (e (iagye 4 V) Lolai@V) alill e Jafe z3salll of Jaady
foas Al e Al o Ryp shaddl 38y Jadiil) ciduatl) F L3
210 a8y Galdl) Al bl e Ulas o) dlee A (o 17 dgadll pais -
SCRE =5.4173 + 0.8332CR13CR 5

£(1.4998) (1.4313)
Prob(0.1720)  (0.1902)

R?R?=0.20387 F =2.0486 (0.1902)
28 JSells Rig oball Gy bl Canaill o Gl dDle dlia of Jaady il il PA (e
.900.8332 — L=l (e lghan adiyiBaaly Aa)d Auye Y hanl) Capa) &) Ll asf Cua el
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iz dsadl) claleal Lg5ad) Lginal) jLad) -
A Glua @l lss) S

dpm il (i yigHo daydl) Jiis Jally 0.05 (e ST o prob () = 0.1720 of Jaadly :eylall Al -
el Usinassbos oot of 6l Hy
oy Ho dampdll Jis Jallyy 0.05 (e 581 a5 prob(t) = 0.1902 i LadiiCRyg Jalaal dpuilly -
stnal) Lsies gl CRy3 alra T Hy il
(7 dgadl) Claleal 40 dginal) jLad) -
P Sl Glua @l las) S

Gilabea (gf Hy Gpapdll (i yisHg dpadll Jais Jalls 0.05 e ST 4 grob (FO) = 0.1902 i Laadls
gy lansall Jagnll Cagaill of 2adl (0.20387) aoail) Jelas dad DA e 100 585Las) -
i oAl dalse I ages 48U dual) W 9620.38 o duwsall Lual@V) daall 4 iRy phall
g dsalll
Aglany) Aalll (e Vs Lol Aalill e Jsfie pe z3salll of aadly
f a9 Al gia Al o Ryg <Ry <Rg (Rs Jhlaall (385 Jadiil) Cigiaatt) &
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bl e cdlalaar(01) 28 3alal)

Series: RS Beries: Rt Sariws: A3 Series: R2 Sanes BT

Samgle 110 Sampis 110 Sample 116 Sample 110 Sampis 116

o 10 oz 10 n o 1a o 10

tean 4.428424 | | Mean 0.184857 | | Mean 0.875075 | | isan c.eaveas [ wasn 0.308223

Hedian 6503908 | |Mecian 0.000000 | |Median  0.038644 | [ s1edian 0.350918 [ medgion 0.199480
mum 2202448 | |Maximum 0549077 | | Wadmum 0207538 | |Maximum 1444118 | mammem 1208887

Minjmum  0.8872a4 | | Mimimum  0.000000 | | Minimum  -2.£04588 | faiinimom 0000000 | Minimum  0.010101

St Dev.  7.6368€3 | |5t Cev. 0329257 | |5t Dev. 1360838 | |ou Dev.  0.847444 | Std Dav. 0418447

Semeness 1.882876 | | Suewress 0.734828 | | Siewnoss 0838843 | | Sipunpas  0.407688 | Sewness 0353800

Kunosis 4004741 | | Kurtoses 1702818 | | Kenssis 2364170 | | Kunosis 1889297 | Kucsis 2.480m45

Jarque-Becs 5029221 | | Jmmue-Sera  1.847123 | |Jumue-Bea 1. JarqueBera 1908172 [ Jorgus-Bera  1.824783

Probability 0.0808%4 | | Probability  0.481328 | | Probablity 0811842 | | popgniiny 0575172 | Probabiliy 0443753

Saries R12 Seres R1. Sedex R11 Series: AT

Sampis 1 10 Sample 1 Sample 1 10 Sample 1 10

o th 10 0 i 10 10
Atean 0482738 Mean 0.434810

Wladian ~1.138713 Median ©.388860 he

i mum T.e3TITR SRR, QRmLTET admum

Minimum 1381217 Minimam 0188517 Minimam

Sta. Dev. 5388001 | |SiS.Dws. 0214866 ] |Sw. Dev.

Sawaness 1031219 Shwwness 087193 Srewnwss

Kurtosis 4681075 Kurtosis 2711814 Kurtosis

Jsrque-Bera 2963917 | |JerqueBes 1322808 | | ssgueBes 1108173 | JwqueBea 7314501
Probability  ©.227183 Frobability 0516101 | | Piobanitity  0.87s17z | | Prodabily  0.02s78a

Eviews cila i Je alaeWh sl slae) (e 1 jiaal)

029 Al gie Al SRy Jhall 33y il Cifail) i it 1(02) o8y sala)

Dependent Variable: SCRE
Method: Least Squares
Date: 0S/07/13 Time: 08:56
Sampla: 1 10
Included observations: 10
Wariable Coefficient Std. Error -Statistic Prob.
CR1 -0.948731 0.5S59584 -1.895421 0.1284
= 1S.21802 3.472130 4.382907 0.0023

R-squared 0.264331 Mean dependent var 10.00000
Adjusted R-squared Q. 172372 S.D. dependent var 5.586953
S.E. of regression S5.082678 Akaike Info criterion 65.266410
Sum squared resid 208.6689 Schwarz criterion 6.2326927
Log likelihnooa -29.33205 Hannan-Quinn criter. 6.200023
F-statistic 2.874454 Durbin-\Watson stat 3172186
Prob(F-statistic) o.128440

Eviewsailayia e aldie YU lialll dlae ] fe 1 i)

Cag Al e Al Ao Ry a3y ekt cidatl) a8 milii(03) a8 (salal

Depaendant Variasie: SCRE
Mathod: Least Sguares
Crate: QSAOTMM3I Time: 09:21
Sample: 1 10
Included obsarvations: 10
Wariable Coeafficient Std. Error T-Statistic Prob.
cR2 0075477 0659870 Q. 11S78s o907
(= 9.584875 4042745 2. 369711 00453

R-squarad Q001873 Mean dependeant wvar 10. 00000
Adjusted R-squared -0.12Z3118 S.0. dependent war 5.586953
S E. ol regression S5.920900 Akaike info criterion E.85¥F1710
Sum squared resid 280 4585 Schwarz criternon G5.632227
Log likelinood -30.85855 Hannan-Quinn criter. 5.50532232
F-=statistic 0012406 Durbin-wWwats.omn stat B 1ET141
Proo(F-statistic) 0.990676

Eviewsailayaa e aldie YU lialll dlae ] fe 1 il

P9 A s sl Jo sl 339 Jadidl Civadl B puls mils1(04) o8, galal)
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Depandent Variable: SCRE
Meathaod: Least Sqguaras
Date: OSMOT/MM2 Time: OS:21
Sample: 1 10
Inciuded obsearsations: 10
ariabie CoefMciant sSid. Error t-Statistic Prob.
CR3 -0. 358425 0633990 =-0.5S50047F D.Ss908
= 11.97134 23.971035 30146564 Q.07 |

R-squared 0.037727 Mean dependentwar 10.00000
Adjusted R-squared -0.082557 S D. dependant var S5 5865953
S.E. of regresslon 5.813007 Akalke Info criterion 5.534927
Sum squared resid 270.3279 Schwarz criterion B .S95444
Log likelihood 3067464 Hannan-Qulnn criter. B 458540
F-statistic D.213653 Durbin-Watson stat 3215233
Frob(F-statistic) 0.S90780

Eviews cilayaa Je alae Wl Gtialdl alae) (e jiaall
oA Al e dub AR jhdll 3 (Rl Cdalanl) Sl s i :(05) a8, (3alall

Depandent Variable: SCRE
Method: Least Squares
Date: 0S/07/13 Time: 09:22
Sample: 110
Included obsarvations: 10
Varliable Coafficient Std. Error t-Statistic Prob.,
cR4 0.263163 D.645747F 0. 407532 0.65943
[ 8552605 4. 0068755 2134546 D.0653

R-sguared 0020338 Mean dependeant var 10.00000
Adjusted R-squared -0.102120 S.0D. dependent var 5.586953
S.E. of regression S5.865289 Akaike Info criterlon 6552837
Sum squared resid 275.2129 Schwarz criterion 5.613354
Laog likelinood -30. 76419 Hannarn-Quinn criter. 5.486450
F=statistic 0166083 Durbin-VWatson stat 2250913
Prob(F-statistic) 0.694305 -

Eviewscila jaa e aldie VWl Glialll sl e 1 i)

023 Al e b Lo Rp shdl) 38y alil) cidall) A a8 il ((06) K8, (salal

Dependent Variable: SCRE
Method: Least Squares
Date: OS/MOFM3 Time: 08:23
Sample: 1 10
Inciuded observations: 10
Variable Coefficient Std, Erfor t-Statistic Praot,
CRG O.784776E 0.590476 1.329057 0.2205
[ 5683731 2.863807 1.551318 Q.1594

R-squarad D.180864 Mean dependent var 10.00000
Adjusted R-squared 0.078472 S.D. dependentvar 5586853
S.E. of regression 5263265 Akaike Info criterion 6.373879
Sum squared resid 230.1168 Schwarz criterlon 6.434398
Lag likelihood -20.88940 Hannan-Quinn criter, G5.307492
F-statistic 1. 766392 Durbin-Watson stat 3.299917
Frob(F-statistic) 0.220482

Eviewscila jaa e aldie VL lialll sl e 1 i)

a3 Al gie Al o Rybal) 33yl cifuail) i s wits 1(07) o8y sald)

Dependent Variable: SCRE
Method: Least Squares
Date: 05/07/13 Time: 09:23
Sample: 110
inciuded observations: 10
Variable Coefficient Std. Error t-Statistic Prab.
CR7 -0.092792 0.651590 -0.142409 0.8903
c 10.51036 4£.043011 2.50996536 003216

R-squared 0.002529 WMean dependent var 10.00000
Adjusted R-squared -0.1221955 S.D. dependentvar 5.586953
S.E. ofregression 5918362 Akaike info criterion B.570853
Sum squared resid 280.2161 Schwarz criterion 6.631370
Log likelinood -30.85426 Hannan-Quinn criter, 6.504466
F-gtatistic 0.020280 Durbin-Watson stat 3.153630
Prob(F-statistic) 0.800278
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Dependaent Variable: SCRE
Method: Least Sguares
Date: OS/MOFM2 Time: D9:25
Sampla: 1 10
Included obsarsation=: 10
wariable CoefMcient Std. Errar t-Statistic Probo
R Q189758 0.648957 0.292404 O.7F7FT7T4
[ 8956333 4 0268672 2.224252 D.o0sSs8

R-squared 00190574 Mean depandent var 10.00000
Adjusted R-squared =0, 112104 S5.D. dependeant var 5. 525953
S.E. ofreagrassion S5 894444 Akaike info criterion BE.S52754
Sum squared resid 2F¥F.as558 Schwarz criteriomn g8.823271
Log likslinoad -30.81377 Hannan-Culnn criter, 5. 496367
F-statistic 0085500 Durdin=-ywatson stat 2165020
Proo(F-statistic) D.FF7478
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Dependant Variable: SCRE
Method: Least Squares
Date: 0SM07/M3 Time: 0825
Sample: 1 10
lncluded obsernations: 10
Variaole CoeMciant Std. Error -Statistic Frob.
CR12 -0.509436 0627061 0812419 0.4401
c 12.801890 3.890811 3.290290 0.0110

R-zquared 0.076215 Mean dependent var 10.00000
Adjuzted R-squarad -0.0392%8 3S.D. dependentwvar 5 56953
S.E. of regression 5.68555654 Akaike info criterion G.494109
Sum sgquared resid 258 5156 Schwarz criterion 6.554626
Log likelinood =30.47054 Hannan-0uinn critar, G.427T722
F-statistic 0.660024 Durbin-Waison stat 2.748336
Frob(F-statistic) 0440055
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Depandent Wariable; SCRE
Method, Least Squaras
Date: 05073 Time: 0826
Sample: 1 10

Included observations: 10

Varable CoefMiclent Std. Errer t-Statistic Prob.

CR13 0833202 0.582124 1.431315 01902

L= 5417389 3611982 1.499838 0. 1720

R-squaraed 0.203874 KMean depandentvar 10.00000

Adjusted R-squared 01042358 S.D. dependentwvar 5586953

S.E. of regres=sion S. 287400 Akaike info criterion B.345387

Sum squared resia 223.6528 Schwarz critarion 65.405904

Log likelihood -29.72693° Hannan-Quinn criter. 6. 279000

F-statistic 2.048662 Durbin-Walson stat 2.505032
Frob(F-statistic) 0190223
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