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Abstract Keywords

Our objective from this research paper to showing the role of public spending on
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Long Run Coefficients

Yariable Coefficient Std. Error t-Statistic Prob.
LG -0.489630 0036523 -13.406232 0.0000
C 10.211858 0565129 18.069951 0.0000
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Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D{LCH{-1)) 0.343559 0.189261 1.815268 0.0926
D{LCH{-2)) 0.735085 0.197302 3725676 0.0025
D{LCH({-3)) 0.419371 0247196 1.696515 01136

D(LG) 0173344 0 283563 0.611305 0.5515

D{LG(-1)) 0.303068 0.310882 0.974864 0.3474
D{LG(-2)) -0.009086 0.299629 -0.030325 09763
D{LG(-3)) -0.535104 0. 235653 -2 270732 0.0408
CointEg(-1) -0.809742 0.202551 -3.997720 0.0015

Cointeq = LCH - (-0.48396%LG + 10.2119 )
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Crate: 04/26/18 Time: 10:44

Sample: 1990 2016

Included observations: 23

Q-statistic probabilities adjusted for 4 dynamic regressors

Autocorrelation FPartial Correlation A PAC Q-Stat Prob*
! O ! ! O ! 1 -0.068 -0.068 01209 0728
| I— ! | — 1 2 -0.405 -0.412 46150 0.100
[ | LI — 1 2 -0.148 -0.260 52458 0.155
! [ | ! ! 4 0240 0020 6.9971 01326
| /o ] 1 5 0139 0027 7.6108 0179
| — ! | — ! 6 -0.456 -0.456 14636 0.023
| i | 1 O 1 ¥ -0.025 -0.081 14652 0.041
! o | LI — ! 8 0140 -0.275 15414 0.052
| [ | LI 1 9 0153 -0.156 16.3277 0.059
| [ui | 1 O 1 10 -0.055 -0.098 16509 00886
| o | 1 [ 1 11 -0.109 0122 17.0817 0106
| m] | LI — 1 12 0.090 -0.224 17.504 0132

*Probabilities may not be valid for this equation specification
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Series: Residuals
Sample 1924 2018

4 Observations 232

_ hMean 8.18e-18

=] Median -0.001128
Pdazi 0.142348

= PAini mum -0.105471
Std. Dewv. 0.088885
Skewness 0.287180

1 Hurtosis 2731208
Jargue-Bera 0.843772

'z Probability 0.724778

=210 005 Q.00 Q05 Q19 a1s
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ARCH lgd) zilii :(06) ad; Jsaall
Heteroskedasticity Test: ARCH

F-statistic 0560788 Prob. F(1,20) 0.4627
Obs*R-squared 0.600042 Prob. Chi-Square(1) 0.4386
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T
04 oS oS ov oa o9 10 A 12 13 14 15 16

CcCusumM ——- 5% Significance

T
o4 05 o5 o7 o3 o9 10 11 12 13 14 15 16

| — CUSUM of Sguares --———- Bo% Significance |
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