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ABSTRACT:

As science, accounting needs a framework of comprehensive accounting theory, though
the elements of accounting theory may differ due to differences research approach in
accounting, the most important elements that are common are to determine the aims of
financial reports, accounting postulates, accounting principles, accounting concepts and
definitions , rules and norms applicable to practice .

It is from the preceding elements accounting theory that the first version of 2010 of
conceptual framework has been elaborated for the preparation of international financial
reporting standards, this framework is regarded as basic aim in assisting the board of
international accounting standards in promoting future international financial reporting
standards (IFRS) and reviewing the existing (IFRS) ,international accounting reporting
standards set condition of measurement, presentation, disclosure which
copewitheventsthat are important for the overall objective of financial statement .

Key Words:Rooting theoritical accounting, international financial reporting standards

(IFRS), research approach in accounting, conceptual framework .
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