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Abstract:

The impact of the global financial crisis and the Eurozone debt crisis on poverty is
likely to be in different ways across different countries, sectors, social groups and
according to the level of integration into the global economy. The immediate impacts
appear to be transmitted most strongly through employment, private transfers and
prices and these impacts are likely to worsen over the medium term without direct
measures to dampen them.

Social protection is essential to stop more people falling into poverty and to stop
those who are already poor falling further into destitution, and to support the economic
growth, with all groups able to contribute to and benefit from growth.

Key words: Poverty, global financial crisis, the Eurozone debt crisis, social protection.
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