&)led p«,i/i + ol owel/s I O (o3l 515 ey eSSl

Ol (63BN 613Ny SueaS Sl 3l

<l dnal> — e u}oi/:

: gl
DY @ Aokl GBS et ) sa) 0L S clesV) 2Bgll oda s

oda 2 aad LS apslas¥) clewsll 3 oY1 3 Jrery O je (solasY)
BN (3L slasl Bt g celsl ¢ far 1dST e Sl b S5 gl 24801 8
B3bas¥l ded) (3 Aol SNV s (3 Wl sl Aeil) Jaz) )l el (oo
Sl Al S sl @ elgall il e Cadl) gl U e el
3 eddl ¢ BB LIl ¢ FUU 5 Wla) e gl Slpadll e i e
03 s M= 4l Lgbl L) dwly ) ods cwls 5 i gld) JgoV) g AU Sl sald
Ol (g iy by gLt 1 Il US55 5 skl LS 5 (55 o
- xS 3LVl oY) 5 e Sl 811 &1 Jgd) S s LN

i) bysS™ e LysSTe 6ol sed) (Ol sl 1 Aplide SIS

2017 juzes ~08 -3

LWL 9 LB & 5031 ads

—

89

——



&)led p«,i/i + ol owel/s I O (o3l 515 ey eSSl

Abstract:

In this paper we argue that the main determinant of differences in
prosperity across countries are differences in economic institutions.

This article explores how institutions influence the functioning,
performance, and development of the economy. In turn, the potentially
key role of institutional quality in explaining international differences
in economic development has led many scholars to try and identify
some factors that determine it. This research effort has brought forth
the role of numerous variables including geography and climate,
cultural attitudes, historical roots of current institutions, and legal
origins. This study also shows that in just about half of a century,
South Korea growth and North Korea stagnation led to a tenfold gap
between the two halves of this once — united country. We argue that
institutions can explain the divergent paths of North and South Korea.

Keywords: institutions, Economic Growth, South Korea, North
Korea.
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«——— Better enforcement of rule of law «——

Source : Data from World Justice Project, Annual Report 2015.

phe of LLEVI 13 e oSl IS 55 cogiall dds g a8l G5k ol )
e @) 13] el 05 Wy Ll i Jae Ts 9o L (o0LaBY) bLadl (3 BIEY)
s o IS ol 13) ez ¥l Al (3 5 ¢ LSl e ad) ) o) damy L dales
& @2l anasd JlesYl JL@(C\?)M plan) Blom o Wi e Jl 3 lazzaY)
IS gl ols e (03] s eVl e ads—ade QB JaS (JUB s
Slglall Jo Jsadl csial ol IS et Al e IS K demeSlalall
S5 e S g patned) G 8L £y Lt O gl (sl o b Ui
Jles sl dasst (3 LLEY aue o bl

2017 pozew —08 34t ) ALY g sLaB 4,150 als




&)led ey«,i/i + ol owel/s I O (o3l 515 ey eSSl

3 or Yoy Bl ) Jsss le i) BoladV) e sl B (s
b i ehs o oSlendd Jgam anas ol Gl ) Jpll eonts 2y
Ll 09yl OIS7EN 5 U axly indls BlewY 065 Y Latiad a2 la
Slebiall Sod Ol a b Y1 5 AL s 8 Jeall bl e
ol LS ololiall 2aSs 2SS slas] Vs e o U e b e B
SV 93 JlesY) Jls, s Wl e ol Al RslasY) olewsl)
5 Bl els @) el @ el e L JlesN) glas (3 Joll e sad
IS LYl g e Bl oda uE JUH dadey
s | Slaann 811 3l B3B! Ol 31,5

L)) U gy g8 5 G Jais e A BsladY) Slegll fows
35U ods oy sladV) Skl e Lhe S5 WL 5 (oolas) bladl s(JlesY)
AV Y ol Yo odils ez o ¥l 35Sl s ol (oS
AVl Sl st L) UysS g Alals luw st g id) UyoS —LELuun 50

9 A o5 BT sy LawY caMan) ialasl Oluwgs Olaetl jan o0 13U
Slowdll 0 85 Gl mex2 [T adas o OF buoly gy g SslasY) ded) OLE
S sy ol bl IS Ja oSO lasl gad of Bl e sl
Sl ST 0] 2 A i

g 4 A BsladV) Sl gl el 0F usp OF Y el ods e 21
o ol el ylSs e LS eeas Ol duall b oo el §p o
G pladl Lo Lladt e 5,56 aflead) LS 055 ) dlgall saiad) auldl sl
ool e 2olasYl g dledh dblld) pn b)) s ash L ad) ) oSl ool ie a6k
bl by dgw e 544 JI'Political Institutions ) clawsl” J ol
il 55 2l b Al e 2l sl plil a Ly Gl
Awlod) Aol o5 B Bl Sl e B @si I3 e AV 2slasy)
o) ALl plasanl 2487 e U 103 w9 deslnd) (3l XU

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




&)led eM;-T/T + ol owel/s I O (o3l 515 ey eSSl

o Bl Slasl) 0 il 61T we Abalad) 23LasY) Slawsll mlas WL
Bege o oy 33 drg Y ag il @ Sl T Alld) dald) g G el
@,;\ i Ole e 2ol Lmdal Gl 2l sl ozl e 5,56 duas

Acemoglu et al. s iz asles) Clewis o) 55 BL i
36 4S5 Bl Rl sl g Lol ol ks Lals LB(2004)
SV S Y s el Ss Olaemal) B3lasYl Ll e felidl s
10),
aalasV) wled) il (Sas BY (oolasVl sl dage 23las¥) Slagll o .1
(il el JW @ ket e g BTl (aasdl @ Aol 2l
LY wad e bbb asladV) Slewsll i Vg ZWY) bs g LS
G5 (3 L bVl il e desazt e U]y b 3L (o3lasY) el 2ISU)
55V AT Bln (a5 oW W ) w89 migr ) Juined) 3 205l i
ow Ll 3 el s 2487 e U 5 SIS e e Jaib Slannshl el
€ ad) pie Co) o i 55 ada el an el 3 S 5 oladll il
(el QUL 5 ol el )

t sl 3 goliazsyl oY
R aoliazsyl claeasll
Sl LNE IETATS A TSP

s & el Belad) hLAL Bau2 T aas cLads agis & woladYl olawsll 2
OF povzs b s o &l 808 2ol 2oLasVI(Calsall) ol Gt Lgie 1S
bl Ls—a aslad¥l lewgl o A ok Oz Slebed) 5 5331 oo
(JWb g el il ag ) RslasYl olewdll @ oY) gose -l
Slowegll et olay SLE 5 ol il op Flall 3 Ojlas Bale s 058w
Jo Jemdln OIS 13] Cagiled) Aplas¥l Slewsll wad n (oS 03] LaslasYl
Slawll o s ASES Jo> Landl Lgn ol oSy cesla—Jud
Political awled! 2kl Js Cledl daim® BMo2dl gt asgag B (ialasy

2017 pozew —08 34t ALY g sLaB 4,150 als

—

106

——



&)led eM;-T/T + ol owel/s I O (o3l 515 ey eSSl

Sz &)l dalas¥) Slaw sl e 2l a5 5:LS7 0 W) e el Power
CSSTLT g Jled) WS Jrern B! 2lald) OF V) Lt V1 s (3 1ygs ks 8 o5
alas) Sl gl Al Sis s Lsld of = o ST aal abloy pes &) asled

Dby s B il k) ) s (608 4 Lelas &)

t ol @ Hsbiari¥l clusll ==t ;! § Tuwslpadl daliddl

Flas dla OF 5 wsladYl Slewgll sud Gl bl O Lins 3541 5.3
ApaladV) Slewsll ASCE5 o 5l 2 (S 5 WL 5 )l a8 dom Blane
& BslasVl olewsll A e ladl flall o oleld) gis ¥ sl S
riF Ao bl Bwlod) Ll pusins @ (IS S o) IS ol (ans
A= b mslasVl sl ate ) gl dblldl angle ooy UL 5 S KU
ilol"Commitment Problems sV [STew "sgry 4] 23 glay) S8 a8
pdny plEW) Al bl Ogatany cpdll S S Y6 tanlnd) dalll alas) 3
3 S o penendl O k2 A K e e ghlas G Lgalisinn)
Bl 29 OF (Ko ¥ AUk Slegall 5 dsial) Bzygad) S sl O o wisd)

ALY Ol sl dme 2AlSs5 Y dpmyjsdll
il el e (3L sas L)l ee ) 3 Rl ALl of suu.4
De Josl S awldl abldl tinld) dalld) (9 praie p o jeed
Osl) (2 dld) dall 5255, (De facto)wsly)l oY1 (S4 alndl ablig(Jure
Slewgll 0la Blamsud G madl @ aeld) Slesll o a5 G 2l )
9 el I3 30 eda ST el det ) SLLYI e Bled g 35 dlaslas)
o iyl Llae ablacUiae S JISaT ST dwlad) wlawsll Lo daad) s
o= S pladl (3l Cod) g el e 200 il 503l e g sl
oy gl rﬁ; Aplnd) Al UL ol 3 bl Sl gl i
Sl sl ASas o Bygradd) 2SN plles (3 2 Jo Sl Jo a5,

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




&)led p&;-f/f + ol owel/s I O (o3l 515 ey eSSl

Ky a0 ) G e 08 (S Rled) dalld) i Ao ) Rl
0| /PR O g (P PRPINC VN U SOV OO -1 W g |

t ol @ ogilall oo Apualpadl daludl <=1 (el § Lasliaedl sl

AW SE G Bl Sl Gl ol B! 2l e 5T g dla 5
LSl Sl 5 o Lo 2l i o { ) 5 s 31391 lelan ()
oSa il g M il dble 3 ae Sl B-JE e Jo el sa2 s
el o ab) (3 daaYl @5l jlrsal ol () sl S olelad
0% il e BLe, (25 ol e Laliadl ailSam 8 0 () Aol b
e B JaV e e i3 o Gl VL (Soiald) bl e 6 o) 1
«!"Collective Action Problem sl joal aSes" 4 Flall dsla 50
Jorer b Jal a2 3l o Bl g 0] 5 o> el Sl 03V plg] Oles
J or el il (T b i i el jpanl 0N (SEJU
ol as ol Ol g el Jeall dSCie Sl ae & ks O sl
3a4 g asladVl Laslse Jo Lo delad(idadl) il oY1 (S8 abll) stz (L6
ool 2 bl 108y U aaldl Sl sli(plasiaa ela] gh)alasan e B,
o585 & S S e ka3 spmg pad Ll g il Sleladd) U 35 plasina
Al 2L ) el e SR are 6l ¢ ol eadl Al £ olelad) g
1Y L o LS g (S

Eool & il o] S Byl Haludll =St all § 3)l5M) s

DS LY s 3 gl psgde e Olim capine ool ) HLEY1 & bl ods 3.6
ot 5 @l JW L 092wy Sl @ W)l iy 5 Bl gl
Lossle LY Sealudl plad) s (3 @l iz )16 w5 Bewlond) bl Lzel
IS (lasV elsV g 2pslasV) lawsll sad BT 3 o 8V 5 sloy i i

J5 bl Slngll canzy 13 gl W ely AU gl sl b 5L

2017 juzes ~08 -3

LWL 9 LB & 5031 ads

—

108

——



&)led p&;-f/f + ol owel/s I O (o3l 515 ey eSSl

el Jo LUl Coaall ad spao dsla ol doly 55 bl 3 Gl Aol
28 S Jen g O B o) BT 5 AU Bt Bld) By g wslasy)
G lond) 2ol 58 T ) Slnns sl 34 il cusdy @ wlpd P e sl
S LY e pak e 5 dslasYl Slewsll Ll Je jn L osll (S2
Olawdll o dulidl Clawdl) J5 o (Olangadl b bl Ll Lisgis
Frslod) Sl gl a5 e () ey RalasY) i) sud eyl gl g Eolasl
Lapilus i 9 ablacll ) aplSl e leaxdt) JUasb L1 ssae BT Y el
Sl oy @ gl alloe unl a abll Gl e 209l 5531 fuiad
SO Bms amsladYl Slewill fmioeld) Slewsll OF L5 awld
aygladd 502l s I Jalad) mazdtl 3 Gl Bllid) m95 ey sl

Ol (S pwlond) dabodl s Bmbondl Sl sl 2335 12 ez Shos 3l 1
o B Lses s o dwladl clawgll oby e Loy abll) &l g
S wY (S bl dald) OF sy bl Aabdl b i ) bl Sl gl
gan ¢ ashEe 0SS BT e () e Gl Sl 3 ol LT Gl
3E opid i o 58 g Yl ) bl Pl (o33 btie (JU o om0l
o by 5 L UE @ bl gl 3 55 Sl st ) (535
5345 delpdl) il Lo JU o demaadd) d bl ol sl s w21 a2y Ll
Lebsbsy o SbLaG) plne (3 JUH acle s LSTLs N1 0t g i Cpme 5>
P bl (35S e el v Ul sl @ ade JUH ge LSTLK

t+1 casdl (& Lwliaadl Silasll ==t el § Tyl ! Aala

tk WS S LY b fad) g K6 s abadl) ods S s

2017 juzes ~08 -3

LWL 9 LB & 5031 ads

—

109

——



&)led pb-f/f + ol owel/s I O (o3l 515 ey eSSl

LaolatiY cbawgll ¢ TN (o Bl Ll € 1 sl il
o 3
1 Rl Ll | Tl o Balpull Ll tylsll it

Aok o e 3y QUL 5 sl (pie Sl g 5 Bl Slegll
a4 gl 3 i alladl 3 Y Sl s dod BTE el (8 ppnd) e
S Dl mg S et 3 0 (S dnlod) Ball pis5 8 Renbond) sl
bl bl cpds s dapiit ol & @I Y (S dled) abl) s
Aoy pleed) Sligall i) sl ey dplas¥l olewsll et e Gl
sodl Jame 25 & Ledslasy) ij\ RURETE TS N ICT SNV IS SV NS
Qo o aslaBV) Slawsll OF a2 Jo 5t a3 3)M w5 (53l
Slonghl 13 n Llls 5302 13 0 (3 BT Y] slasV) bl S gl gl
Gk & S j3lan e Ol i AT il o gl 3 3 @i 5 Rl
L oS poid Sgd im b i3le g L) g plaall dwlond) Sl gl s Yol 2plad
Jir o) Sl fl) (3 85 DY g Ll el Alald) g GRS o3
AL B Wb s asla 06T Leis (LB Lab)acll ) aslSQu e JlasY)
5 Aslad) Slawgs jid 0 WSE G B Y1 (SE gl Ll e e
LoV ol gladl ] Balel ) Mia (350 5 ol Lhlian G Alge ol
el 3 592
e ol Sl Uiy Bt 3 il el ) s e (2N e
Gods SG) 3 Jren e s W 2 S LY s O ) il ay ol
¢ Sl "Shocks wledal! Spis (o8 osadl ary Jo ) 3 )
S Y (S)aalend) Bl Oy Jotd &3S U] Alpl) dnd) LS
5 aaladYl Clawsld 3 QWL 5 duldl Clawdll 3 08 o Sli>) ] 5 cezs
(alasy) gadl

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




@olsa i/l + il WT/’I OIS 53LaBYN 155 sy 3umaS” sl
ANzl Sl gl 3lois. 6

o olebedt as ¥ U Vgl topdi s 3 b & ) 2l Al ) 535l
Jos U (L 5 ¢ IS gadl plaw ) sl Slewsll [ S5 e aladl fLall
JoW st Jo Ol bl Sl sl i e Gmlind) dlali) ol leledd
el 5SS Jgm jemand g Igdl e Ol LT s Alas Jim 0
JSS il oda ae E G 5" Grreed

OF Al hdls tehuall Tl mols ol 13 i3 A (3 9n el (3 3)M s
S B o bl U] Jogll OB (35l i e Uptedl o Bl sl
RPN C o WA SN UK W N EEWo SO D P EN VY BV RSN
o Llodl s Bne 3y 1a s Bed xRl S0l Al sl OY,
wlb Sleladt OF Wb sV 3 508" JSTie U] 1 (o3 ile 1S3 LS 5 Lkl
B el e sl pad gl plasanl pie oY S Y Rl dlall)
Joseph sesll (ggboadl 3LVl jd) |3 o a1l @ wgr psgde I pis OF
Creative G peadl" aseie Ao Schumpeter s as:Schumpeter
o3l fadl @ adl bl L= oSl il Sgad Ll Lales™ Destruction
g2 I 0 s ol 0eb L o35 & kel ] poedll e pty (55T 5
et hee o5 B SU a2 i hlee 5 asad)l 2 suas Jlesfiagl
Lol Bl @ ol oS3 cesladVl godl ot G231 g oS il OF G
soeddl Bdes OV 5 sl 22 1 L d oS of S Juees BT U dslasl slus
Ogpes 33 5 SIS Ll s 05w 2 gsSA) padl iilas o T ¥ o G
(M) sdsS il Lo Wojlan poeb G5 Jo Jab 5257 5 L ilaall b B
AV &3lasN) Slaws ) 4z L Laes g

Political M1 bl )’ 356w SecSchumpeter 356 xewss
isie) Al olasVl sadl e (oo & kel s 1) 125" Destruction Creative
OF 356 ) s gyl (Sa g 2l Buled) ALl adis 5 2l 2l )iz
585 o Bl s 33 B Ll e it Alsls Sler ot 5 Slargd oS

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




&)led ey«,i/i + ol owel/s I O (o3l 515 ey eSSl

@oLasVl podl des clag)l 136 Lol ASH &l Db s wslasy) PR
sl OB Gkl Bkl Ol 22 OF gl ad (B bl jeandll
Aekedll odd pojlas 095 QUL 5 pgrolis

G &8 Al dale 93 A gt Codl pre JU L e il )sST Bl
sbas¥l xS wlsel 5 Kim Jong- Un QW we i - faze sdsn 5 Sllzals AU
3 sl 5 Ll ySl sl IS i cblsel) plandl (Bl Y1 Jund Al
sl Je Y sl eds S i i Al OL g gl LS e BB e
e et BN G ST RN iy e et Sl e S 22 5 (ol
A il g gl Bl Bas apd e fon L B Bl CE sl Ao
LS @ oablsl) Flas 8 eblas Isns Wil 5 Kim oY 5 alb wiidd 24 ¢
Sl gll =) o Y A moll JemalidV pae—elaY) Ol letd)
(3B yotll 35mal) 25LaY)

oS e Ll et I bl el g GO el e B (a3l (3
Boidl jls 05l g Bl Sl iSl o8 Op ot el ALY
B 3 aolasY)

Sl 3l perd) el 2l alasczal chy ol Jian Lad 58401 ods WLl
St Flall clela o S e Y Sales fle i "aedlails (3l
sl Bl 5ad agag b S Gelyw Ao o izl o Lol (3 adis) 45lasy)
Pl e 1295 a5y dasl peaile 53 G AL LIL B ms 348 o 4l
LS (25LasY) Sl sl of) izl wisdl pldW) 056 5wl o Banly 35,0
S S Sl b 15 e e ol s e kil oldl 08
oWl gl Cramial) oI 5L8) e fieed) 3 sl 2ok Ogazes
g ) A5YY i e3laBY) g0l g Sluwil).7

¢ oYl ob Bl @) el dnie AT dgmd) Sl e L) s
Knack cis” (JE Jowr sb O (s3las¥l e Lo 58" iy 35 olawsld
5 aglazdl aSU Baim bl3end ey 01(1995) Mauro 5(1995) and Keefer

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




&)led ey«,i/i + ol owel/s I O (o3l 515 ey eSSl

Walg) S olasYl gadl 3 Pl Jlse LS L a3 bl A
Slawgall LS O e Jgsall 2l aliseal 5(2002 ) Djankov et al.
sl Jome S5 3 U k) slasY) ) 5 WAl SUS (s BDe sgrg anS
(“).w\ Soinr 9 s3LaY)

Ay G (MU Cp 3, U s ol 201,04(1999) Hall and Jones #i
ot A a3 OO WL 5 a5 JW L ST @ ol of oLl
Ll slayl @ &) 2 Slabdl 5 lamsll & Slds) 35y degide U
oo 8353l Whage 5 bwgn M) oluewsll b LA 5 aslan V) dadl 2
Hall ceis’e(3l=d) e ~Lad) Sachs and Warner i3 5 ICRG bl 5456
famd) 3l 32 GDP (o ol s o 28 irny UG 5929 o and Jones
dapile sl Lgx) g Adlar aflez delan V) Al 4l Lien 1566 o L deloY)
—e W e BT e 23 Lgyol Sl Susdl e 6T L g slsza¥l s e L
By Gelan ol g AW 3 LY aibedli-ag A Lyl Loslasl B il plies
i Jol el B Sleawsll 93 L) OF ) auhll) jald 5 ol alse ele
QUL g e Slasht sllzg by Bl 30 38 4] 25 (o b Jol il e Lelal
3 ol OV 1S iyl 53y e Yamaadl 2l 3 O e
O Gy Lo U e 34

Ly 3l oda oI Hall and Jones a.ls 1S%(2005)Acemoglu et al.pG
o EY e eed) £l gy lamzs ) dy ) ¢ 5 il Ol (3 aglen gl degdl
AL Wirel adlesdl K ) el FUL 15 Ganzdd D1 HayeY) Ol erzedl
S LW B olageN Sluwss dylenial Soill iy ool Olagal o asl,l
25 RSl AUl Gy bl ol3 Ol jlael ¢ Bl @ Al LBl (3 sassl)
ol cazy Byl hlas ey S a2 Gl @y Al
Sl ) s g Sl pln) g caoao F gl Sl e Bylaxza Y]
clgsl dm wolasY) 5 bl il Y g aSIN Bead Y Lilaxal P REUEN R
lemnVl God)l Jlanl @ o dld 3 Slasl G @ pennl dy)lenza) Al

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




&)lsp ey«,i/i + e wi/:l O (o3l 515 oty 2SSl sl
9 el (,.@.:xL,a_L Sl sl RENY lskoly o) Ot el el
oldy e <Lly(05 20) Acemoglu et al.pascat @by oLy 3 (WL

Al 3 el O 3 ol sl degn sl eVl i) g sedl (ubsradd
s olewtl dey g CamgysYl Olds Jdae (B BnSe Be ledrs (oY)

o A e @ oYl s al el olisl) sae Jlestal el alasel
SUMY) 6 LT W Oyl Lo ks Sl gl OF 09Ul g ST O e 5
(2 gl e s 2

Bl el od ~45(2008) La Porta et al.iuls easds wles¥l 3 5T U
st 0 L s olesY sds wuss " Legal Origins Theory 55l Jswd)
sl BV (3 gl Sl ] el (S8 elaar Vi—islas) sl
STl 0l O wall o) 3l O 5 plal Opla) Godad Cpnylall 8801 892l
I e G 0gl s psl byt 3l el @5(13).(§3W5Y\ ol 2
OlsdoaS i 5 20y @tV WY s asgla) JeoY (3 Ll
e Behldl odn T 3o mn of L (o3LasVI els) 5 208 de g Bdlsill szl
& Aol ST g L ST O 5 g 3w Blgl s 13U 1l 385 Jlgs
W w o U e BV i el 3 Bk B Sland)
el pof ) A3 Al Blae g 35 U skl (Syien Loy 3yg,0 52 2l
I & At | Sl i sae s B gl a ks Ll o6 (sl s e
A Sl ) s 1l dad)

plaseial O a1 sund eSS 5 Bl aelsdl) ey W3 Se Yyl -
el B JeaS 2l 3l (1ils

gl ) o ppeiind) o ) APl el OVl o (LB -
Ll OglE s e ST Y el o G pl) O (s aadl e

gl ALl g O Lyd Ol Sebl (JoY emjide mo LA 5 (WG -
Bl id ol e olasYl B Rl g8 i @I 3 sa petiaeal)
Opt ol sl qze(Le S &I Blpudl jolas we cpilsdl) ot (5T S

2017 pozew —08 34t ) ALY g sLaB 4,150 als




@olgp ifl + g s | OIS 53LaBYN 155 sy 3umaS” sl
T S e e V) slx) & Al aslill GlsT ass”"Legal Origin
3 e Bl ¢ 2 gl a Ul OF 3 auloW) amd Jres o 2 Bl 350 2l
AW Gl QU (sl e Lamls 5aus gb WL g 953l 5 pennll

e e assld) W GE e ol il wlalpy b 5T Gl e
S e s S gy 3 09N OF sy e tgalasl blad) il
s b gy ) @k Ul OB Blie el 4 S ASLa
Aaie Al Slhses 5 ) g dlad) oLl e Jle e Bl 3 L
by ool 48 ek al) 0gl Of sl JeoW) s amg bl 55 lazsl,
Ol pei) gl 0l Ko e aolh) wgdlan 5 e Oshen clolazaS” JIsad)
o @ el de sleayl i b la. (@l 0L &)e 2ol 28U 4leg L))

U PO VO % S PV

Sl g3 o @tV Shaz U ol 5wl 2l
De long and  Jul caisll o ) oy o tlgan abl i) Loguas dslind)
Larsson and Parente«(2005) Jones and Olken«(1993) Shleifer
Vs O 5 ololed! Zlsl 5 Bl wad 3 2yl adas¥) B321(2011)
(2004) Glaeser et al. 45§ (scamss sl 3 .salasVl oY) Le 18 46 W o
PO RO PRTRIE SRUNEE T CHUI NSW ¥V A CR PN ERIRW N
05 0F (Sl e 3las¥) Jalsall Jo asliza) 2l Lo, g ) o o2
5 &blagd) 2alsV) we w)lis ST 28l o5 2l el Lyl g BslasY) Sl
U eolasVl ol 350 ) alots® amiee 3 55T 22 L 5391 ey 3

MY g daid) St Cu(OalE OIB) A 3e 35y (5p bk s, Jls
Ol e g o el Bandl OF Jo¥1 oY1 (5 s 2T Sl O (3 aglues sl
North ) sad) Og ol Osslunsll 5 (1776) Adam Smith a7 LS aedl U
ey OF Lyl Sl s Ll 3¢(and Thomas , 1973 ;North,1981,1990
Bey ot 5l i)l LSl il (e Bl ge b 198 322 ) Lsliasi)
093 9 Gl a8 (JW e deb ST Y 3 ddi- o lsl
O Amed) LuSTae Ll (5 sl Karl Marx s s ) g s bl dasd) 3 ol sl

2017 juzes ~08 -3

LWL 9 LB & 5031 ads

{ 115 )



&)led ey«,i/i + ol owel/s I O (o3l 515 ey eSSl

annll odll (3 pdid) JrecMarx J aedt. Smith Lles) &l el e sadl o lusgll
Gl 3 W cremmall 3354 Bl 5 Z Y U dslem V) Sl id ) 2
5l 01(1960) Lipset sz il polall Slusl & Lol gl sl IST 235400 2201
(Fem W g G JW D 515 e i g sy ] 53 (53l
Ole e tied) WSSV s Sgad Old sae La(1960) Lipset o
B e agol) s s o Wb Wy 0 (ol JW L Ou g sy 830
T80 o) (S ALl 5 a3l o ST ks s B ) Sl e
Wl g aole sl ol B 5 Lelz) OY sue Olawge wl) Jeud Of
Glaeser et al. s j“S).L@:.AQ woly ey cand LlS(pl) 1Sh)iuss
st LAY ol LS (el gl sl ol e Wik mas) ol LS 451(2004)
(I o Al ol ablBe ) sas Sleghasenl Olewsll e dll 1l
Persson and s (2004) Persson«(1996) Barro . » .»bdl 5 o5l
¢ e O ool LS (ol ) Sl as 2blac ) 01(2006) Tabellini
Leblh Bl SL A e ) i g ablaes ST e s Lo gl

) el Ls=s e los (3 Slawgll e sadl 16 JW8) e 20l e g clales
Geoidl g Slewgll Gy Beed) OF a3 3350 Sl Jaas 0 ¥I—(2011) Chang

U0 Lol s ine B o (3 bl isgs OB WL 5 (a1 I3 s

s
Aleidl UysS i g b Ayl byoS ol 13U o S o] Al ol S50
9 el (SE el 5wl sl gl sa DI €LSA ol 88
ialasdYl Slawsll jun SOl B dgry e iad BolasV) olelid) (b
Ll e Slilae ) Blsw) 3 oSN (o8 Y BT (o a1 593 " ol alale
2302V Ol tl) Lild gl et Oley (il oty Wskall o abds 1598 o085 &)

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




&)led p«,i/i + ol owel/s I O (o3l 515 ey eSSl

BLAL Ll bolas) 0sald 5 09 Sty ¢ Ogpatioy 3 Oshomen Sl Lo L cadDznY)
2 Lpan Je Al op cdas

SO 3 g SV eae Lad (3 Ll gy (ol 8 Bk OF e ()1 e
Szt g sl ot Al p Do pla sy OF Y] clals B3ladl Slawge Lol
G dd ) SN e 385 ] o5 Y dad) 5 bl ol d ey g ol
oo gV el e g ) Aslen V) 5 slasl B S
I 5 algh
55.(1995) Knack and Keefer s (1988) Scully si el ol cp oo -1
OB cpel) 3 Slanwsll cp B Olay Al clide Sldlas #5) & L 13) (05 s
S i g s Vi diled) S LosY)
2- Hall, R. and Jones, C. (1999). Why do some countries produce so
much more output per worker than others? Quarterly Journal of

Economics, Vol.114 (1), p.84.

3- North, D. (1990).Institutions, Institutional Change, and Economic
Performance. New York: Cambridge University Press,p.3.

Sl Al BlYI e sde pusnal 2ol A ol I &7 ) slay) ud -4
Henderson et al. » i sslas¥l sadl anhld W 3 sl Js olall Lol
5 3ol e Bk sk 5 @ Ll e A ST bl el plasat (2012)
SUL S alaseal Sc &1(2012) Henderson et al. Ll 6 5 il by
G il Al i 3 ¥ G (eBY) Al e (solasY) sedl dnl
Michalopoulos and Papaioannou suass! ¢ ULy1lds (3 L asldh Ol e sl

S 2 el Sl sl sgmg o 2b gl Slald) 280 1)Ul ¢yl SbLy (2014)
Henderson, J.V., Storeygard, A., Weil, D.N.( 2012). Measuring
economic growth from outer space. Am.Econ. Rev. 102 (2),pp.994—
1028.

Michalopoulos, S., Papaioannou, E.(2014). National institutions and
subnational development in Africa. Q. J. Econ. 129 (1), 151-213.

S agjse JlenaVl Slobio @387 Al Al A 13 LU VQ‘\ BURERE
Jlezdl 3 aslaSl 5 bt wleliall @S5 i aged) 5 bl LS o slaxs p8
skl 3 cld) g aelbll ()dd) ‘GM;J\ Qe did) wleliall o dyuall B o 3

2017 pozew —08 34t ALY g sLaB 4,150 als

{ 17 )



&)led p«,i/i + ol owel/s I O (o3l 515 ey eSSl

96 Ju& Oslall isbio 3 Y U] e Al LS das S5 1940 e
Jldl Lybzs O b oS sl JLa) 0 %0 92 5 coliglaSl dslin 0 %0 82 9%
B il Ldie 9 bysST 0 LU o) Lidiec 1945 ple (3 (JWL 5.1945 ple 2
ISy asliall g ple Koy gl LS slasl Cool (bl il Gl Gyl

LS e iy ol

Yang, J.( 2004). Colonial legacy and modern economic growth in
Korea: a critical examination of their relationships. Devel. Soc. 33 (1),
p.16.

6- Acemoglu, D. and Robinson, J. (2012). Why Nations Fail: The
Origins of Powers, Prosperity, and Poverty. New York: Crown
Publishers.

& (LB )l B dae S Gy RslasYl ol cals -7
o A i r Sl s i (Gl 3Ll e BB Slae B ysS
9 sl @ Aladl S cdad dsgad) gl b 3 U jas Je. GDP

gl b)sS (3 olsians o0 1/20 Jsley GDP (e 581 (s (Ss3en i
8- Rodrik, D., Subramanian, A.(2003). The Primacy of Institutions

(and What This Does and Does Not Mean). Finance and
Development, Vol .40, pp.31-32.

Ll e g i) (S48 S sud G ol b a Bl Slesll -9
o2 e g;J\ olbll g(wlekedl o (oulsdll Guluadl Jae ) ssal b 4 4l
Sla Ol e el 3L (A5lad)l 5 el i) olall)ssdll 5 dslsdl oda
(bl bl B> a3 3 L ablacdl ek Gl olewdll Jo g8 S5

ASLEd) dnled) 5 2wl dlnd) Ol Y)

10- Acemoglu, D., Johnson, S. and Robinson, J. (2004). Institutions
as the Fundamental Cause

of Long- Run Growth, Handbook of Economic Growth, Vol.l,
pp.385-472.

il oolasYl gl 5 lawsll (2015).61,251 dablde blgyy 9 .ol e -11
143 o A calendd dnelr (13 saal iyl pslall 5 el g 25L23Y1 5 slall

12- Acemoglu, D., Johnson, S. and Robinson, J. (2005).The Rise of
Europe: Atlantic Trade.

2017 pozew —08 34t ) ALY g sLaB 4,150 als




&)led p«,i/i + ol owel/s I O (o3l 515 ey eSSl

Institutional Change and Economic Growth, American Economic
Review, Vol.95, pp. 546-579.

13- La Porta, R., Lopez-de-Silanes, F. and Shleifer, A. (2008). The
economic consequences of legal origin. Journal of Economic
Literature, Vol. 46(2), pp.285-332.

14- Glaeser, E., La Porta, R., Lopez- de- Silanes, F. and Shleifer,
A. (2004). Do Institutions Cause Growth? Journal of Economic
Growth, Vol.9, pp.271-303.

idlse 3o 21 b1 aslasY) dwddl U (2011) Chang i WS ol 0 ST <15
el el ool e el DA B aslege Sl Sl e g sl
el S B 3y LY I s do S plld) el s U] Cpelinal)
3ol dgs pgeie jseb U Alelall ardall aaladd 33l ool (il AN Jolol o ie

e ) dsyles o Jlaadl Lk colss slaxel 5 Welfare State

Chang, H.(2011). Institutions and economic development: theory,
policy and history. Journal of Institutional Economics, Vol.7 (4),
pp.473-498.

B £ sl dbid) oda 1)(1999)Hall and Jones jiy (JUll Jusw Jas -16
5 Sl 8 Y SbalasVi 1 Jsls e 2 delaa V) L) ) of il
Aol ) sdees G5 e Y bl S Bslasl e a5 G e
ool 3 W e bl el e 815 d (3 el ) g L1 dslex Y
Jas QWL 5 (Call fead e s5sas 58 5pad) Ol ) 05K W (JU fo
sl g} sl OF OLadY1 s ol W oy ISCa Laded) 5t 3 LLENT )
195B 5( o sSA B! 2milSSs Bl J5) GADP 350 065 Ustiy p ) 2l

Jd ol LW

2017 juzes ~08 -3

LWL 9 LB & 5031 ads




