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Abstract:

In this article we have tried to test the role of the liberalization of
financial markets in emerging countries on financial instability and the
outbreak of financial crisis, through a given study Pannel of 16
developing countries During the period 1990 2014 using the logit
model. the study concluded that the liberalization of financial market
liberalization, is the most important reason for the outbreak of
numerous financial crises in these countries.

Keywords: financial system, financial markets, financial crises,

the logit model.
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