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Abstract

This research aims to study the impact of shocks tools of fiscal policy on
economic growth in Algeria for the period (1970- 2013), and the results
indicate that:

Shock structure positive in public spending by one standard deviation,
have a positive impact and a morale-boosting GDP real short-term, medium
and long term, but the impact of this shock on public revenues is a positive
impact, but in a decrease from one period to another, this positive effect on
real GDP associated programs of economic recovery and expansion policy in
public expenditure which indicates that the model is stable.

While the shock in public revenues by one standard deviation have a positive
impact and a significant and immediate response for each of the gross
domestic product and real public expenditure in the short term, the medium
term and long term, there is a weak response to the low impact of shocks in
public revenues, which also means that the model stable.

Key words: economic growth, economic shocks, fiscal policy.
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Pairwise Granger Causality Tests

Date: 07/0114 Time: 19:12

Sample: 1970 2013

Lags: 2

Mull Hypaothesis: Obs  F-Statistic Prab.
LPIBR does not Granger Cause LREC 42 408388 0.0250
LREC does not Granger Cause LPIBR 246245 0.099
LDEP does not Granger Cause LREC 42 1.50485 0.2353
LREC does not Granger Cause LDEP 5.03640 0.0116
LDEP does not Granger Cause LPIBR 42 051597 06012
LPIBR does not Granger Cause LDEP 134483 4 E-05
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Response of DLODER:
Feriod DLFIBR DLDEFR DLREC
1 1. 732E-06 1. 17E-0OG Q. 000000
(2 6E-07) (1.2E-07) (0. 00000%
2 2 Z6E-06 2. 2ZE-07 1. F9E-07
(2. 7E-O7) (1. 4E-07) (5. 0E-08)
2 1.80E-06 9 16E-07 2 28E-07
(2. 4E-07) (1.5E-07) (2. 4E-03)
4 1.62E-06 ¥ .80E-0O7 2 638E-07
(2. Z2E-07) (1. 4E-07) (9. 9E-08)
5 1.25E-06 G.95E-07 2 62E-07
(2 9E-07) (1. 4E-07) (1. 0E-07)
G 1. 12E-06 5 8ZE-07 2 43E-07
(2 5E-07) (1. 2E-07) (1.0E-07)
i 9 11E-07 4 85E-07 2 16E-07
(2 1E-07) (1.1E-07) (9. 2E-083)
2 7. 20E-07 2. 94E-07 1.85E-07
{(1.8E-07) (8. 9E-08) (8. 1E-08)
g 5 T6E-0O7 2. 16E-07 1.55E-07
(1. 4E-07) (7. 2E-03) (5.9E-08)
10 4 49E-07 2. 50E-07 1. 28E-07
(1. 1E-07) (5 8E-03) (5. FE-08)
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Response of DLREC:
Period DLFPIBR DLDEFR DLREC
1 4 GO9E-06 5. 20E-0O7 F.O1E-0O7F
(5. 2E-07) (1.2E-07) (¥F.BE-08)
=2 1. 86E-06 1. 62E-06 5 25E-07
(6. AE-O7) (2. 2E-07) (1.2E-07)
3 2 2Z2E-06 9 45E-07F 4 98E-07F
(2. 8E-0O7) (1.9E-07) (1.2E-07)
A 1.51E-06 9 09E-0O7F 4 10E-0O7F
(4. 0E-O7) (1.9E-07) (1. 4E-O7)
5 1.28E-06 5. F72E-0O7 2. 46E-07
(2. 9E-07) (1.5E-07) {(1.2E-07)
5] a9 57E-0O7F 5 48E-07 2 80E-07
(2. 5E-07) (1.2E-07) {(1.1E-07)
T T ABE-O7F 4 19E-07F 2 26E-07F
(1.9E-07) (1.0E-O7F) (9. 6E-08)
=] 5 6Z2ZE-0O7 2 25E-0O7 1. 79E-O7
(1.5E-07) (2. 1E-08) (¥.9E-08)
=] 4 23E-07 2 AGE-0O7F 1. 40E-07
(1.2E-07) (6.2E-08) (6.2E-08)
10 2 12E-0O7F 1.85E-07 1.09E-07
(9. 5E-03) (4. 7TE-08) (4. 9E-08)
Cholesky Ordering: DLPIBR DLDEP DLREC
Standard Errors: Analytic
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