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Dependent WVariable: WA7?
Method: GLS (Cross Section VWeights)
Date: 08/29/12 Time: 12:24

Sample: 1995 2011

Included observations: 17

Mumber of cross-sections used: 14
Total panel (balanced) observations: 238
One-step weighting matrizx

Wariable Coefiicient Std. Error t-Statistic Frob.
(o= -1 242006 0106729 -11 63696 0. 0000
HC? 0. 003754 0001124 3 338802 0. 0010

WWeighted Statistics

R-sguared 0.689204 Mean dependent var -1.317855
Adjusted R-squared 0. B8r887 S5 D dependent var 0763257
S E. of regression 0. 429761 Sum sqguared resid 43 58796
Log likelihood -68_ 31561 F-statistic 523 3398
Durbin-VWatson stat 0. 732618 Prob(F-statistic) 0. 000000

Unweighted Statistics

R-squared 0. 025663 Mean dependent var -0 881774
Adjusted R-squared 0. 021534 S5 D dependent var 0. 439457
S E. of regression 0. 434729 Sum sqguared resid 44 50154
Durbin-VWatson stat 0. 678456
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Dependent Wariable: PSANT
Method: GLS (Cross Section Weights)

Date: 08/29/12 Time:

Sample: 1995 2011

Included ocbservations:

12:28

17

Mumber of cross-sections used: 14
Total panel (balanced) cbhservations: 238
Drne-step weighting matrix

Wariable Coefficient Std. Error t-Statistic Frob.
Lo -2.886948 0. 2465741 -11. 70031 00000
HC? 0028037 0002559 1095617 00000

Weighted Statistics

R-sqguared 0. 311756 Mean dependent var -0_335624
Adjusted R-squared 0_308840 S D dependent var 0_¥F¥33936
S E. of regression 0610165 Sum sqguared resid 87 _ 86319
Log likelihood -159. 8188 F-statistic 106_9017F
Durbin-WWatson stat 0. 476406 FProb{F-statistic) 0_ 000000
Unweighted Statistics

R-sqguared 0.311934 Mean dependent var -0_307083
Adjusted R-sguared 0.309019 S.D. dependent var 0. ¥51595
S.E. of regression 0.624T66 Sum sqguared resid 92_ 11838
Durbin-VWWatson stat 0200544
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Dependent Wariable: GE?

Method: GLS (Cross Section Weights)
Date: 08/29/12 Time: 12:29

Sample: 19295 2011

Included observations- 17

Mumber of cross-sections used: 14
Total panel (balanced) observations: 238
One-step weighting matrix

“Wariable Coefficient Std. Error t-Statistic Prob_
c -2.189694 0161763 -13.53640 00000
HC? 0022083 Q0. 001617 13 65498 0. Q000

WwWeighted Statistics

R-sguared 0. 419501 Mean dependent var -0 115761
Adjusted R-sguared 0. 417041 S.D. dependent var 0.5T74492
S5 E. of regression 0438635 Sum squared resid 45 40646
Log likelihood -T9. 680552 F-statistic 170.5468
Durbin-YWatson stat 0. 267423 Prob{F-statistic) 0.000000

Unweighted Statistics

R-sguared 0.343222 Mean dependent var -0.137085
Adjusted R-sguared 0.340439 S.D. dependent var 0.543490
S_E. of regression 0. 445447 Sum squared resid 46.82789
Durbin-VWWatson stat 0. 085382
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Dependent Wariable: RQ7

Method: GLS (Cross Section Weights)
Date: 08/29/12 Time: 12:30

Sample: 1995 2011

Included observations- 17

Mumber of cross-sections used: 14
Total panel {(balanced} observations: 238
One-step weighting matrix

Wariable Coefficient Std. Error t-Statistic Frob_
o -2.164989 0166847 -12.97593 00000
HC? 00223895 0001711 13 08631 00000

Weighted Statistics

R-sguared 0. 416941 Mean dependent var -0_050003
Adjusted R-squared 0. 414471 S.D. dependent var 0571823
S E. of regression 0 437559 Sum squared resid 45 18399
Log likelihood -56.76993 F-statistic 168.7619
Durbin-\Watson stat 0. 475888 Frobi{F-statistic) 0. 000000

Unweighted Statistics

R-sguared 0_350257 Mean dependent var -0.116044
Adjusted R-squared 0347504 S.D. dependent var 0.564324
S E. of regression 0. 455846 Sum squared resid 49 03972
Durbin-\VWatson stat 0129265
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Dependent Wariable: RL7?
Method: GLS (Cross Section Weights)
Date: 08/29/12 Time: 12:31

Sample: 1995 2011

Included obserations: 17

Mumber of cross-sections used: 14
Total panel (balanced} observations: 238
One-step weighting matrix

Wariable Coefficient Std. Error 1-Statistic Prob_
= -2.965481 0.144709 -20.49272 Q.0000
HC? 0. 031987 0. 001503 21 28454 0. 0000

WwWeighted Statistics

0. 054362
0. 713925
39 79437
480 3802
0. 000000

0. 670566
0. 6693170
0. 410634
-5 BB185
0. 253309

Mean dependent var
S.D. dependent var
Sum squared resid
F-statistic
Prob(F-statistic)

R-squared
Adjusted R-squared
S E. of regression
Log likelihood
Durbin-Vwatson stat

Unweighted Statistics

-0. 045595
0. 581971
45 14471

0. 437587
0. 435204
0. 437368
0 109622

Mean dependent var
S.D. dependent var
Sum sqguared resid

R-squared
Adjusted R-squared
S E. of regression

Durbin-VWWatson stat
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Cependent Wariable: CC7?
Method: GLS (Cross Section Weights)
Date: 08/29/12 Time: 12:33
Sampple: 1995 2011
Included observations: 17
Mumber of cross-sections used: 14
Total panel (balanced) observations: 238
COrne-step weighting matrizc
Wariable Coefficient Std. Error t-Statistic Frokb.
L -2 408513 0197903 -12. 17015 O_ 0000
HC? 0024571 0002059 1193421 0_0000
WWeighted Statistics
R-sguared 0.354095 Mean dependent var -0.135704
Adjusted R-sguared 0.351358 S D dependent var 0. 5737886
S_E. of regression 0462119 Sum sguared resid 50.3988683
Log likelihood -125_ 5126 F-statistic 129 3787
Curbin-WWatson stat 0.426887 Prob{F-statistic) 0_000000
Unweighted Statistics

R-sguared 0.341735 Mean dependent var -0.133690
Adjusted R-sguared 0.338946 S D dependent var 0. 572532
S_E. of regression 0.46565498 Sum sguared resid 51.13854
Durbin-Watson stat 0. 305501
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