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Abstract:

The recurrent crises have induced an acipfor domestic autofinancing sources in
developing countries in their attempts to facerisial deficits, which has led to a search for
external financing sources namely, internationahafice bodies and world credit
organizations.

The concept embedded in the external debt has emhelgring the economic down turn in
1929.
External debt is a hurdle for thirld-world contriespecially pushed for in the third-quarter
of last century wich saw the Mexican debt crisecténg its peat, leading to the insolvency |of
the Mexican economy.
This crisis is a threat to economy and its remetiiin 2009, when Greece announced |its
incapacity to adress its external deb twas a ditensequence of the world economic crisis
and the rotting economy.
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