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Mechanisms for promoting foreign trade in Algeria
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Abstract:

Foreign trade plays an important role in the economies of countries and has a
significant impact on their balance of payments and total income, and therefore on
their economic growth. However, Algeria still suffers from its trade balance, due
to the weakness of its exports and the lack of diversification of its economy, it is
hostage to the fluctuations of oil prices on the international markets.This is why
Algeria has endeavored these last years to promote its foreign trade and to enter in
a market economy through a set of economic reforms, starting with the
liberalization of the foreign trade, the promulgation of a set of laws and legislative
texts, the establishment of institutions that accompany and supervise foreign trade,
and conduct a policy to diversify its exports and give financial and non-financial
incentives to companies and economic agents active in the field of foreign trade to
promote them, especially in the sector of non-oil products.
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