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The effect of economic freedom and human development on the flow of
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ABSTRACT:The aim of of this study was to determine the impact of
economic freedom and human development on the flow of foreign direct
investment to the Maghreb countries (Algeria, Tunisia, Morocco), and the
data were analysed during the period from 2001 to 2018, using the method
of statistical analysis. Panel data
The study establishes that there is a statistically significant relationship
between the following explanatory variables: economic freedom, the degree
of human development, and the dependent variable the flow of foreign
direct investment.
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JEL: Classification:F40, F21.
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Dependent Variable: FDI
Method: Panel Least Squares
Date: 12/25/20 Time: 14:08
Sample: 2001 2018
Periods included: 18
Cross-sections included: 3
Total panel (balanced) observations: 54
t- Std. Coefficien
Prob. Statistic Error tVariable

0.33446 2834.49

0.7394 8 6 -948.0475 C
2.18170 35.4914
0.0338 0 5 77.43170 EFI

1.15882 2173.78

0.2519 6 2 -2519.036 HDI
1731.08 Mean R-
7dependent var 0.140762squared
Adjusted
926.089 S.D. dependent R-
3var 0.107067squared
S.E. of
16.4405 Akaike info regressio
3criterion 875.1094n
Sum
16.5510 Schwarz squared
3criterion 39056640resid
Log
16.4831 Hannan-Quinn likelihoo
4criter. -440.8942d
1.07612 Durbin-Watson
4stat 4.177472F-statistic
Prob(F-
0.020888statistic)
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Dependent Variable: FDI

Method: Panel EGLS (Cross-section random
effects)

Date: 12/25/20 Time: 14:12

Sample: 2001 2018

Periods included: 18

Cross-sections included: 3

Total panel (balanced) observations: 54
Swamy and Arora estimator of component

variances
t- Std. Coefficien
Prob. Statistic Error t Variable
0.40487 2341.57
0.6873 6 4 -948.0475 C
2.64096 29.3194
0.0109 7 5 77.43170 EFI
1.40276 1795.75
0.1667 9 9 -2519.036  HDI
Effects
Specification
Rho S.D.
0.00024
0.0000 6 Cross-section random
722.926
1.0000 8 Idiosyncratic random

Weighted Statistics
Mean R-

1731.087 dependent var0.140762  squared
Adjusted

S.D. dependent R-

926.0893 var0.107067  squared
S.E. of

3905664 Sum squared regressio

0 resid875.1094 n
Durbin-Watson

1.076124 stat4.177472 F-statistic
Prob(F-
0.020888 statistic)

AU el il migai 3 a8 galall

Dependent Variable: FDI
Method: Panel Least Squares
Date: 12/25/20 Time: 14:10
Sample: 2001 2018

Periods included: 18
Cross-sections included: 3
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Prob.

0.0038
0.0141
0.0074

1731.087
926.0893
16.09251
16.27668
16.16354
1.631826

Lol PUAN 1o - 4
Tutal panCTr(Oaralnc el UUStl vations: 54

t-Statistic Std. Error Coefficient Variable

-3.037615 2763.746 -8395.195 C
2.545540 31.47569 80.12263 EFI
2.794089 2935.064 8200.831 HDI

Effects Specification
Cross-section fixed (dummy variables)

Mean dependent var
S.D. dependent var
Akaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat

0.436618R-squared
0.390627Adjusted R-squared
722.9268S.E. of regression
25608535Sum squared resid
-429.4979L0g likelihood
9.493675F-statistic
0.000009Prob(F-statistic)




